
oPyxTAn rAKAA CKOnJE

OxHaxcrcEr rBBeurrar
3a rqArHaTa urTo 3aBpuyBa
Ha 31 AereuBprl 2015
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H3Beujrai 3a ceonoarHara Ao6[Bxa
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Teli (+389 2) 311 33 l0
Fax: (+389 2) 311 34 38

Buildinq a be"tter
workino world

],I3BEUTru HA HE3AB}ICHI4TE PEB143OP1,1

Ao Arr{uonepr,rre xa OPYKTAII MAK AIl CKonje

Hle r3Bpt-uuBMe peB[3nja Ha npxnoxeflrTe orHaHclcKn h3BeuTar4 Ha opyKTan MaK AA CKonje
("ApyurrBoro") Kol1 rlTo rr coqxHyltaar x3aeuralre 3a OuHaHclcKa cocroj6a Ha ApytlTBoro Ha 31

AeKeMBprl 2015 roArtHa r l3Beurrarre 3a ceonoarHa Ao6[era, r3Beulrarre 3a npoMeHlre Ha

KanlranoT, r3BeutTa14Te Ha napx'{Hfie TeKoBl{ 3al roAlHara rOja uro 3aBpulyBa TOrauJ x nperneAgT

Ha 3HagajHrre cMerKoBoAcrBeHll nonfixKr x Apyrll o6jacHy8aqKx xHoopMaqxx.

OAroBopHocr Ha paKoBoAcrBoro 3a 6rHaHcxcKrre r3Belura1l

PaKoBoAcrBoro e oAroBopHo 3a noArorByBalbero r o6jerueHoro npe3eHTllparbe Ha oBre

OlHaHClCK14 l43BetllTaI BO COTnacHOCT Co cMeTKoBoACrBeHxTe CTaHAapAx npuOaTeHu BO Peny6nxKa

MaKeAoHlja, x [HTepHa KoHTpona Kojauro paKoBoAcrBoro cMera AeKa e peneBaHTHa 3a

noAror8yBaibe r o6jerrnono npe3eHTlpalbe Ha OlHaHcxcKr,ire l!3BeLurall Ko14uro ce ocno6oAeHx oA

lrarepujanxo norpeuJHo npuKaxyBarbe, 6el pa:nrxa panr ce pe3ynrar Ha t't3MaMa hnx rpeuKa.

OAroBopHocr Ha peBr3opor

HauiaTa oAToBOpHOCT e Aa t43pa3l4 e Mlacnel.be 3a oBle (DhHaHc]4cKx I'i38euITa[ Bp3 ocHoBa Ha

Hauara peBl43l4ia, Hle ja cnpoBeAoBMe Hauara peBt13xia Bo cornacHocr co MerylapoAxrre
craHAapAu 3a peB[3[ja. Txe craHAapA[ 6apaar pa rx noq[ryBaMe erlqKlre 6apa]ba r Aa ia
nnaHxpaMe x r3BptlJyBaMe peBt,l3ttiara 3a Aa Ao6[eMe pa3yMHo yBepyBarbe 3a roa Aan]l

OxHaHclcK14re ,43Beulra14 ce ocno6oAeHx oA Marept,,lianHo norpeulHo npt4Kaxy8atbe.

peelrsnjara BKnyqyBa ll3BprlyBarbe Ha nocTanK, 3a nph6aByBarbe Ha peB]r3opcKtl AoKa3rl 3il

lt3HocuTe u O6enogeHyearuaTa BO OriHaHCrCKuTe H3EeuITa[. l436paHxre nocTanKl 3aBhCaT OA

pacyAyBarbero Ha peBr43opor, BMyqyBai(h ia 14 npoqeHKara Ha pt43llqrre oA MarephjanHo norpeujHo

np[KaxyBa]be Ha OhHaHcqcl(l4Te x3BetllTar, 6e3 pa3nr4Ka Aanl,| e pe3ynTaT Ha I3MaMa xn[ rpeilKa.
Kora rn npaBu Tne npoqeHKlt Ha p[3[KOT, peeratopor ja pa3rneAyBa hHTepHaTa KoHTpona peneBarHa

3a noAroryBalbero x o6ieKTr4BHoro npe3eHrlparbe Ha O[HaHclcKr4Te tl3BeuJTaI Ha eHTxreror 3a Aa

o6ntxyaa pe8}13opct(x noclanKr l(ol,,| UlTo ce cooABeTH[ Ha OKOnHOCTlre, HO He 3a qenTa Ha

mpa3yBaibe Ha Mlcnerbe 3a eOeKTxBHocra Ha rHrepHara KoHTpona Ha eHTllreror. PeBr3ujara ltcro

Taxa BKnyqyBa oqeHxa Ha cooABeTHocTa Ha KOpXCTeHUTe CMeTKOBOACTEeHI nonlTrlKl4 14 Ha

pa3yMHocTaHacMeTKoBoAcTBeH[TenpoqeHK}4HanpaBeHxoAcTpaHaHapaKoBoAcTBoTo,KaKoI
oqeHKa Ha ceBKynHoro npe3eHrrpalbe Ha (DrHaHc!'lcKlre r3Beural,l.

Hlre BepyBaMe AeKa peBr30pCl(xTe AoKa3t4 KO14lllTo rl'l IMaMe npn6aeeHo Ce AOCTaTHx x COOABeTHh 3a

Aa o6e36eAar ocHoBa 3a Hauero peBl13opcKo M14cne$e.

EttiatsCfl-r!\-ba0-!r.F-i*x
l(msk*.
R.gtEdkb
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M]lcnelbe

CnopeA Ha[uero Mrcne]be, OxHaHcrcxrre fitB€ulTa,r o6jeKTxBHo ja npe3eHTrpaar, Bo c]4Te

MareprjanH[ acneKrr, O}rHaHcxcxara cocrq6a Ha ApyurrBoro Ha 3l AeKeMBpr4 2015 roAxHa KaKo r
OxHaHcxcKara ycneuJHocr 11 naprqHFTe re(oB{ Ha ApyurrBoro 3a roAlHara uro 3aBpLrIyBa rorau Bo

cornacHocr co cMeTKoBoAcTBeH[re craHAaBAh np]roaTeHI Bo Peny6nxKa MaKeAoHrja.

OcraBarr npauJatba

(DxHaHcxcl(}lTe [3Beurau Ha ApyurBoro 3ir roAxHara urro 3aBpuiyBa Ha 31 AeKeMBpx 2Ot4 roAuP'a,

6ea peBlAl,ipaHx oA crpaHa Ha Apyr peBBop, '{riulro x3Beuraj [3AaAeH Ha 14 Maj 2015 roAxHa

rlcKaxa Mlcretbe 6e3 pe3epBa 3a OlHaHolcKHTe }l3BeuTar, co o6pHyEarbe Ha BHTMaH[e Ha

nocroebero Ha MarepljanHa Her3BecHocT Koja Moxe Aa npeAu3B[Ka 3HaqajHo coMHeBabe 3a

cnoco6HocTa Ha ApyuJTEoTo Aa npoAonxh Aa pa6oTx Bp3 ocHoBa Ha np}lHqt,lnoT ]ra (oHTr4HylTeT.

llaseuraj sa Apyrx npaBHx r perynaropxr 6aparoa

PaKoBoAcrBoro, rlcro raKa, e oAroBopHo 3a noAroroBKa Ha roAnuHr|or uraeu:rai 3a pa6orebe Bo

cornacHocr co qneH 384 oA 3a(oHor 3a rproBcKll ApytlTBa. Haua oAroBopHocr Bo cornacHocr co

3aKoHor 3a peBx3rja e Aa [3BecrhMe Aanx roA{nJHxor nlaeuraj 3a pa6orebe e KoH3llcreHTeH co

roAuurHara cMerKa r peBlAxpaHlre (DxHaHcxc(xre r3Beurat4 Ha ApyulrBoro 3a roArHara ulro
3aBpuyBa Ha 31 AeKeMBpri 2015 roAlHa. Haurhre nocranK[ Bo Bpc(a co roAruJH]ror u3Beurraj 3a

paoorerbe ce x3BpueHx Bo cornacHocr co MCP 720 t4 ce oAHecyBaar caMo Ha oqeHKa Aanx
r,rcroplrcKxre OxHaHcxcKn r4H$opMaqt4l1 Bo roA]!r.!H]ror nleeuraj 3a pa6orerbero ce KoH3[creHTH]r

co roAlrr!Hara cMerKa h peBrAt1paHxre O14HaHcr,rcl(t1Te ]r3Beurah Ha ApyuJTBoro.

ToAlurHl,ror r3Beuraj:a pa6orerue e KoH3HcreHTeH, Bo cr4Te MareprianHx acneKTlt, co roAxuHara

cMer(a 
'i 

peB[AlpaHxre o]rHaHclcKr4 r43Beurax Ha ApyulrBoro 3a roAxHara uJTo 3aBpuyBa Ha 31

AeKeMBplr 2015 roAxHa.

EpHcr x JaHr OBnacreH! PeBBopx AOO CKonje

CKonje, 05 Maj 2015 roArHa
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oPvrtArl MAK la- cKonJE

2015

h3BEI,IITAJ 3A CEONOAI}IA FA
foAxHa uro 3aBpurtDa ra 3l FI 2tl5
(Bo xnjaAr AeHapr)

flpr,lxo4u o4 npoppxoa
OcraHarr npnxoAr.r
BrynHo AeroBxx nprxoall

HaoaBHa BpeAHocr Ha npqaaaeH Er€fliarrl
3roneMyBab€/ (HaManyBarbe) Ba SatrE ra rgroBrl

nporcaoax 11 nporcBoacrBo 8o rer
norpoueHl,| Marepnjanh s c]DoBrH,
TpouJoqn 3a eHepnrja s ycwtvt
Tporllorlx oa BpaooreHlre
Tpouoqu 3a aMopru3aqxja
OgraHaru rpouror.lx
l4cnpaBKa Ha BpeAHocra Ha no6apyBarbara, Hero
BrqrnHo AeroBHx rpouroq,

Ao6nera oa aenoBHoro pa6orerbe

Pao(oAl{ 3a OxHaHcMpaBe, Hero
(HerarrlBHryno3r{ BHr,r KypcHu pa3nnKla, Heto

Ao6xaxa npqa oaaHoqyBarbe

EeHox Ha Ao61aBl€

HeroAo6xBl€r(3ary6a)

OcraHara ceonoarHa Ao6xB€(3aqt6a) no qAaHs{yBa}be:

Ao6rB€ qA peBanoprca$aja l€ HeAB}l)$locrr

BqmHa ceon$arxa eo6reKa / (3ary6a) 3a rqA]r]rara

3opax lyprri
Fexepanex fluperrop

Eeneurxn

5
6

276,542
22,415

29E,957

(571)

(11,006)
(179,750)

(3e,273)
(27,131)
(1s,490)
(11,910)

(66)
(28s,197)

13,760

(4,467',)

315,503
30,693

3/t6,196

(2,403)

(17,073)
(198,616)

(53,650)
(30,141)
(18,710)
(15,674)
(2,439\

(338,706)

7,4SO

(4,94r)
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Eeneruxure xot $rHaHcltctolTe l.l3Belurau oAcrpaHa 7 Ao 28
np€TcraByBaa HTerpaneH aen Ha oBre onHaHc!'lcl04 t.|36eujra}l.

OBre SxHaHc]lcxrre nseeura]l 6ea oAo6peH[ 3a ]€AaBabe oA ynpaBHxor oA6op Ha 7 anplln 2010
noArHa.

OAo6peHo oA:

(1,001) (91)

8,252 2,15E

rl (1,7421 (2,559)

6,550 (102)

1A.6A fi021:+

l4nxja BnAoescxx
PaKoBoAxren Ha OrlHaHcl,|u
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tl3BElllTAJ 3A ol4HAHCl,lCI(ATA OOCTO.EA
foArHa uro 3aBpuyBa Ha 3l AecrEP.a 2Ol5
(Bo ,fljaer AeHapr)

CPEACTBA
HerexoBHn cpeAcrBa
HeABnxHosrx, noclpojxx x onp€Ma

TexoBH, cpeAcrBa
Sannxr.r
no6apyBaEa oA KynyBa,{r,l rl ocraHarx noSapttarha
no6apyBaba sa noBeke nnareH AaHo( Ha AoorEra
nap[ [ napr,{Htl eE[BaneHTu

BrynHx cpeAcrBa

rnABHl,lHA ll OEBPCKI,I
fnaBHxHa
OcHoBHa rnaBHtlHa
Pe3epBn
Axyuynlrpaxa sary6a

06Bpcxx
HereroBHx o6BpcKN
o6epcxr no 4onroporHr KpeA[T
O6Bpcr(x 3a oAnoxeH AaHoK Ha ao6uB&l
Pe3epBxpaaa sa neH3l,ll,l n iyoxneiHx HarpaAx

TgxoBH, o6Bpcxx
o6BpcKn xoH Ao6aByBaq[ x ocraHart o6apcKx
TeKoBHa AocneaHocr Ha AonropoqHn xpeAxrx
Pe3epBrpa$a

Brynxo rnaexrxa n o6epcxr

SeneuKr 2015

12 2U,984
281,981

56,095
70,837

____428t8_

289,995
75,509

(4r8,037)
(52,533)

106,315
3,924
1,6'13

111,852

604
15,633 10,390

OPYKTAN MAK AA- CKONJE

2014

76,380
68,439

______1Ot,432 .

289,995
35,313

(426,4651
(101,157)

86,729
3,924
1,497

92,150

13
't4

15

't9
'17

20

143,169 155,209

16

17
11
t8

u7,ul
20,596

368,834 ala,a3is

428,153 405,132

EeneuMTe xoB OrHaHcltcKt4Te t3Betrllax oA crpaBa 7 Ao 28
nperctaByBaar nHTerpaneH Aen Ha oBne OnHaHcncKl.| l.|3BeuIIat,l

/113,13E!
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oPyKfAJt MAK Ag- CKOnJE

X3BEUITAJ 3A NPOMEHI,I BO ]TNEIIA'A
foAxHa uro 3aBpuryBa Ha 31 f ttl5
(Bo rnjaAx AeHapr)

h.
t'II

PeEaropr-
SqxoHa

peePsa 3a
rleaar[Hocfl
lroclpolrcr t

oflp9ua

Aryry-
rrpaHa
3ary6a

BKynBo

Ha 'l iaHyapx 2014

OcraHara ceonoarxa sary6a

Hero 3ary6a 3a roAxHara

Ha 3l AereMBpr 201'l

Hero AoOr4Bxa 3€ roArlHara

lo6l4Bxa oA peBanopxsaql,|ia Ha
ocHoBHl4Te cpeAcrBa

TpaHcoep Ha pe3epBra

Ha 31 aexexEpx 2015

289,S5 35,313 (426,363)

('to2l

(101,055)

(102)

2E9,995 35,313 (426,46s) tIT1
6,550

42,07442,074

(1,878) 't,878

289,995 75,509 (41E,037) (52,533)

EeneuKxre (oH OrHaHcrcKrTe tt3Beurat oAcrpa{a 7 Ao 28
npercraByBaar uHTerpaneH Aen Ha oBl|e OrHaHcxcl(r rcBeujra}l
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OPYKTAJI MAK A.q. CKONJE

I,I3BEIIJTA' 3A NAPF TEfr
foArHa |lrro 3aBplltrE -!l 

-tt5

(Bo xnjaAx AeHapr)

Eefleu(1{

napx.{Hx rexoBr oq ol€f :r ffill

Ao6xBra npea oeaHoqyE ta
KopenipaHa 3a:

AMopru3aqnja
l4cnpaBxa Ha BpeAHocra Ha no6+tDttgt4 r€To
Pao@Au 3a QxHaBc Palt€, lsro
Pe3epBl4pat6a(ocnooqAtlaa6a lla peagrfaca) 3a neH3nr,l 3a

BpaooreHlre n iy6xneiHx HarPaAl
PacxoAyBabe Ha ocHoarul c9qAgna
Kycordpao(oAyBaEe Ha santnv
Pe3epBaql,lr.l 3a cyAcxn cnopo3x

OneparrBHa Ao6NBKa npeA nporeHlr ao ooprHxor l€nrran
HaManyBabe Ha 3anuxtlTe
(3roneMysabeyHaManyBalbe Ha nooapyBalsara oA
rynyBaqlrre r ocraHaTuTe no6apyBal€
3roneriyBalbe(HaManyBalbe) Ha o6Bpclo4 cnpeMa Ao6asyBa'{!{
x ocraHarn o6Bpcr0t

napx,{Hn reKoBx reHepxpaH, oA onepaDlBHr aKTllBHocrll
flnarex aaxox ra ao6ugxa
flnareHn (aMarx, Hero
Hero napxqHx re[oBx oA oneparrBHx aKTttBHocr]t

flapxqHr roKoBr oA rHBecrtqroHx axrtBHocrx
HaoaBxa Ha ocHoBHx cpeacrBa, Hero
Hero napnqHr reroBrl oA xBecrxqroH, aKTnBHocrll

napxqHr reKoBx oA OxHaHGxcKl{ aKrxBHocr

npun]lBx oA (peAxru, Her
Heto napr,{H].l reroB]l reHeprpaHx oA OxHaHcxcxx
AKT' BHOCTT.I

Hero 3roneuyBabe(HaHanyBabe) Ha nap}r r napn'{Hx
EKBllBA'lEHT
napx x naprqHx erBrBaneHTr Ha no'{eroKor oA roAlHala

nap, x nap[qHx e[BrBaneHT, Ha xpajor oA roArHara 15

20142015

8,292

15,490
66

110
311

2,755
(106)

26,924
23,100

590

(66,091)
(15,4771
(2.346)

(13,269)
(3r,0e2)

(8,488)
(8,/A8)

2,48

18,710
2,312
4,941

257

655
372

29,705
18,605

(e,684)

5,553
44,179
(1,980)
(4,941)
37 -258

44,A23 24W

4,a23 22,3

5,243 (1,068)
10,390 11,458

15,633 10,390

6ene[rne xoH OxHaHc cKrre tt3Beuravi oAcrpa{a 7 ao 28
np€TcraayBaar rxTerpaneH aen Ha oBlie OuHaHcucKx l4SBeuJTax
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oPyKIAn I'AK AA- CKOnJE

EENEUKU KOH (DI,IHAHCI{CgIE EII
3'l Ae{e Bpx 2015

l. OnUJTl,lYlHOOPrlAqrU

Opyrran lvtax AA€sie (D ru.D-r1€Gr'lpyunBoro") e aKqloHepcKo ApyunBo perncrpupaHo so
PenyonxKa Ma[eAoH{a, co ^ltt{c D c LFr, CryaeHrqaHl,l, CxonF.

MHo3r,rHcxn an+4oHep Ha lbtlrrED G ODtrrafl 4,q Ajgoau:vrxa og Peny6nrxa CnoseHlja xoja xMa
92,53% concrBeHcr Ba trF urEro- F4o Ef}rqHo ApyunBo e HeKrap aoo, apyrurBo pen4crpr4paHo
Bo Penyonx€ Cp6xja.

OcHoBHa AejHocr Ha ApyurlEro e tF.cFrEo ll npoAa(6a Ha oBoueH uyc, xeKrap, 6e6euKa xpaHa x
oe3arxoxonHn nnjanoqx q e€fipr xa Opynran. no(paj ocHoBHara AeiHocr, ApyufiBom oArneAyBa 11

o6pa6oryBa caer(o o3orie.

Ha 31 AexeMBpr4 2015 ]qArl€ llpyuIl8oro xra 54 Bpa6oreHx (2014: 56 Bpa6oreHr).

2. OCHOBII 3A nOATOTOBXA 1l nPE:lEtfTAqruA HA OIIHAHCIICKUTE l,l3BEllJTAll

2.1. OcHoB]{ sa nqaroroaE x np€erEqrja Ha OrHaHcrcl(rre r3Beurra]l

Bo comacHocr @ oApeA6fie Ha Sarofior oa rproBc$r ApylurBa ("Cnp<6ex BecHlar Ha PM" 6p.28/04,
84/05, 7tl06, 25tO7, 87tO8, 17109, 2909, 4?/10, 48110, 8111, 21111, 24111, 166,t12,70t13, I t9/13,
38120'14,4112014,138/14 x 8€V15) npaBHnre nrqa Bo Peny6nxKa MaxeAoHxja xrraar ooBpcxa Aa soAar
cue oaoAcfBo n Aa noArcrBygaar OrlHaHcllc{n r€Belrrrau Bo cornacfiocr co ycaoeHxre MeryHapoAHr,l
craHAapAx 3a OxHaHcucro r3BecryBalbe o6jaaexu ao Cnp<6ex aecxnx xa Peny6n[Ka MaxeAoHlja.

Ha 29 AercMBpr.r 2009 rqAuHa, AoHeceH e HoB npaBruHr4x oa aqAebe c[rerKoBoAcrBo ('Cnyx6eH
BecHrr Ha PM' 159/09, 16/,110 vt 107111) Bo roj ce o6jaseH[ MefyHapoAHnre c erKoBoAcrBeHll
craHAapAn (MCC), MefyxapogHxre craHAapAr 3a OrHaHcncKo x3Becryaalbe (MCo14), 3aeAHo co
TonKyBalbara Ha nocrojHror xoulref 3a ronKyBabe (nKT) u ronxyBabara Ha Korrmeror 3a
TonKyBalbe Ha MeryBapoAHoro SxHaHqac{o rcBecryBa}be (KfMOh), yrBpAeH[ x mAaAeH]r qA
OA6opor 3a MefyHapoAHx c erxogoAcrBeHx craHAapAn (OMCC) 3aKny,{Ho co 1 jaHyapx 2009 roAr8a.
OBol npaBrnHx( ce npnMeHyBa oA I jaHyaF 2010 roAxHa.

Bo nepxoAor 3axnyqHo @ 3l AeKerrBpn 2009 rqAlHa Bo npuMeHa 6ea efyHapqAtrtG
cMenoEoAcrEeHx craH,qapAx oolaseHn Bo Cn!a(6eH Beqrxx Ha PenyonrKa Ma(eAoHria xaro ufio
cneA[:

. Ha 30 AexeMBp[ 2004 toAuHa 6ea o6ja6eHr p€BuAl4paHrre MefyHapoAH, cnerxosqAcTB€t{n
craHAapAn, MCC I Ao MCc 39, nperxoA8o co Balolosr oA 5 xoeuepn 1999 rqAxHa. Aaryxor Ha

cranyaa$e Bo cMna Ha cure peBxAxpaHn craHAapAlr e 1 jaHyap[ 2005 rqAtxa. noHaraxy,
MeryHapoAHrre crrerxoBoAqBeH[ craHAapar.r MCC 40 [ MCC 41 6ea o6jasex]{ l,| cranrja Ha

c}fia oA 1ia{yapn2005 roAxHa.
. MeryHapoAHlror sraH/qapA 3a OxHaHcxcr(o r.l3BecryBarbe Mcot4 1 6eue o6jaBeH Ha 10 $eBpyaplr

2005 roAl4Ha. AaryMor Ha cranyBaEe Bo cxna e 17 Oespyapla 2005 roA]{Ha.
. Ha 29 aexeMBpr.r 2005 rognxa 6ea oola8eHx Mefytapogxrre craHAapAx 3a OxHaHcl,|ct(o

rcBecryBalbe, MCol4 2 go MC@IA 7. AaryMor Ha cranyBar* Ha crma e 30 AeKe Bplr 2005
roaxHa.

orHaHorcxnre rcaeturarl ce oocTaBeHlr Bo @rnacHocr @ nplrrqunor na xa6asHa BpeAH(H, ocaeH aKo
He e noxHa(y HaBeAeHo Bo cfier(o8oAcrBeHrre nonrrrxrl r(ox ce AaAeHlt Bo HaraMouHr,ror reKcr.

Bo cosraByBabero ta osre $rxaxcucr$.r s3Beurar ApyurrBoro nr npnr,reHyaa crrerxoBoAcrBeHxre
nonxlrrKn HaBeAeHr so oeneuxara 3,

CraBKrre BKnyrreHx Bo OxxaHclrcxrlre r3BeuJran ta ApyurrBoro ce MepeHn r(opucrejrix ja Banyrara Ha

nplrMapHoro exo+t*to orpyxyBase Bo Koe ApyutrBoro rn rcBpuyBa cBonre onepaqrli
(OyHxqxoBanHa Barrfra) rcF e a(eAoHcxlr aexapr (MKA). l,bHoct4re coApxaHx Bo OrlHaHcrcKl4re
r3Beurrar Ha ApyutrEoro ce npr{x,axaHr.l Bo xnjaAr.r MaxeaoHcxl.r aeHap}l, ocBeH aKo He e noltHaKy
HaseAeHo. AeHapor npeEra8yBa ooqql4janHa Banyra Ha x3BecryBabe Bo Peny6n[Ka MaKeaoHnja.
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2.2

OPYKTA'I MAK A.q. CKONJE

EENEUKI,I KOH O}I HAHCXCUTE EN
31 Ae{eMBpx 2015

2. OCHOBI,I 3A IIWUIU I IfEEnAqXJA HA OhHAHCl,lCKl,lTE l,l3BElllTAl,l
(npoAorueHre)

TpaHcakqrx Bo crpdE qtE

TpaHcaKqlrre Bo crpdE E E ca t?calFgll so SyHxqloHanHara Banyra xoprcrei(v ff AeBraHrlre
xypceBn Ha AgryrFr lla rFr#ra n apeaHyBarsero eo cnyvaj Kora craBKne ce noBlopHo
MepeHn. flo6rBprre r lttclc q nFE{a 1€ AeBrcHx (ypceBx npx cpaMHyBa}be Ha ral(Brre
TpaHcaxqx]l rl qA npe$pntElc lra 5€raprlre cpeAcrBa x o6apcxn 4exoxux]rpaHx Bo crpaHcKr,l
sanyr[ no AeBaSHrne r]Da l€ q4tf lla rqarHara ce nprcHaeH, Bo 6nnaH@T Ha ycnex. [lapx,{H]1Te
cpeAcrBa 11 flo6apyBaEa I @ FE Bo crpaHc€ Banyra Ha AaryMor Ha r43rorByBaEero Ha

6rnaHcor Ha cocKr:6a oe rper@r D.€{ap|r cnope,q cpeAHxor AeBrBeH Kypc Ha HapoAHa EaHKa Ha

Peny6nn€ MaKe.Aorda scn r€ .Frr Ba r€BecryBabero.

,Qo6uaxrre l,l 3aq6rre qA nporsra Ba r@r3l{tfie rypceBx ce npe3eHflpaHx Bo 6rnaH@T Ha ycnex Bo
n{Hxjara "OnHaHcl{cn{ np.@At' lula'O HaHcrqn rpollotltt'.

CneAHnre (ypceBx ce 3erels npr np€OpnyBabe Ha canAara Ha cneAHfie Banyn4 60 MaKeAoHclo,l

AeHaprl Ha AeHoT Ha rcaecTyaaEero:

31 AeKeMBp 2015 31 AeKeMBpr 2014

EYP
vcA

MKA
61.5947
56.3744

MKA
61.4814
50.5604

2-3 nprHqrn Ha xoHTxlryxrer

ApyuJrBoro 3a roAlHara [rro 3aBpuJn Ha 31 AeKeMBpr,r 2015 roAxHa oqaBapa4 Hero AoOxBKa nocne
oMaHoqyBabe so r3Hoc qA 6.550 xnaAx AeHap[. Ha 31 AexeMspx 2015 roAxHa ApyutroEoro uMa
HerarlBeH xanlfTan Bo rcHoc oA 52.533 mjaas AeHapx ]{ Aonrcpo'4Hx o68pcxr.t Bo rcHoc oA ',1',1',1.852

nnfaAx AeHap[, qA (on 106.315 rnjaAx AeHap[ ce ooBpct(rr cnpeMa rrarnqHara KoMnaHrja. lAcio rata,
TexoBHlre ooapou rr HaAMxHyBaar rer(osHrre cpeAcrBa 3a 225.665 irnlaA, AeHapx. OA BxynHrre
368.834 rnja4u AeHapx reKoBHn o6epcxu,286.275 nnjaAu AeHapx ce o6Bpqc4 cnpeMa narutlBara
KoMnauja.

CnocooHocra Ha ApyrurBoro Aa rv noAMl4pr,r caorre o6BpcKr4 3aB!{q4 oA KoHT}rHynpaKra nqArula ra
MaruqHara KoMnaHnja. MarxqHara [orrnaHxja ja norBpAl.t cEoiara HaMepa Aa npoAorlri]r Ao ro noAp0(tra
pa6orelbem Ha ApyrrBoro @ nrqro Ha noApulxa n to no{pnaa nepl.loA oA HaiManKy ABaHaecer rece[Ol
no AaryMor Ha r3BecryBarbe Ha 31 Ae(eMBpx 2015 roArxa. Marr,{Horo ApyufiBo @ o68p3a Bp3 ocl{o3a
Ha HerosoTo nxc o Aa AaAe noApuKa Ha ApyurrBoro Bo OllHaHc pabero Ha HeroEtre o68pcx[ aoronry
ApyurrBoro HeMa AoBonHrl x3Bopx Aa ro cropx roa.

PaRoBqAgrBoro Ha ApyurrBoro npemocraByBa Aexa 3roneirysaEero xa npomBoAcrBolo, noBonHrre
ycnoB, ita oe3anxoxonHn nnjatoqx x na3apor 3a cttpyn, xaxo n nocrojaHoro HaManyBabe Ha

oneparrBxxre rpollroqlr, (e xrra no:rrTxBHo BnrjaHne Bp3 AenoBHoro pa6orese Ha ApyufiBoro Bo

noAoqHexHure nepnoAx. Co orneA Ha aKqroHxor nnaH n ropecfDMeHarrre oqeKyBalba, paKoBqAcEoro
npemocraByBa AeKa roa *e reHepupa AoBonHo napn'{Hr,r npxJll,tBu 3a noAMxpyBaEe Ha reKoBH}lre
ooBpcru x ga cexojAHeBHlrTe AenoBHx amxBH()cTu Ha ApyuJrBoro,

3eMajfu rla Bo npeABrA c re oBre Oarru, pa[oBoAcrBoro Ha ApyuJrBoro 3aKnf{x Aexa ynorpeEara Ha

npnHqxnor Ha [oHll,rHyrrer e @oABerHa Bo noaroTog(aTa Ha orHaHcxo(fie ll3Betura[ x Aexa HeMa

MarepnjarHa He[3Becflocr uro rroxe Aa npeArcBxKa @MHesabe ao Bpo€ @ cno@oHogra Ha

ApyuJTBoro Aa npqAoJDnr aa pa6orx Bp3 ocHoBa Ha npltHt+4nor Ha xoHTnHynrer.

OBrle OrlHaHcrqu Ktaeutar ce noArolBeHn Bp3,ocHoBa Ha npemocraafiara Aelal ApyuJrBoro (e
npoAonxr Aa OyHnrroflrpa crFpeA npnHqrnor Ha xoHtxHyt4Ter Ha 31 AeKerrBpn 2015 roAnHa n Ha

aaryMor Ha l€Aagalbe ra oBre olHaHclcxn.u3Beurftlx, 3eMajltx ro Bo npeaBl4A rope HaBeAeHoro x
npoAoDrryEalbero Ha oxHaHorcraTa noApruxa oA MaruqHoro ApyurrBo.
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EEnEUlKl,l KOH ol,lHAHCllCrflE EU
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ltgxocr ncxaxaxx Bo crparcxa Banyra

TpaHca[q}l,lTe AeHoMirHlpaH[ Bo crpaHcxn
oor+a.ianHfie kypceB!{ Ha HapoABa 6aHKa
?paHcaxqljara.

oPyKTAI MAK Ag- CKOnJE

Banyn ce lrcxaxyBaaT ao AeHap[ co nprMeHa Ha

Ha Peny6n[Ka MaxeAoHuia xon BarKar Ha AeHor Ha
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3.2

3.3

nPErnEA HA 3HAqAnf, CElrFlEll nonltTl,lKll

npr3HaBabe Ha np[s
nplxoAfiTe ce lepar crD9ee oqrilgra SAt{ocI Ha HaAoMecroKor xoj ruro e npxMeH xnx ce
no6apyBa. nplxoAor q ]?qd L nPqAra x croxr @ npfi3HaBa Kora (e 6r4Aar xcnonHeru crre
oa cneAHfie ycnosr:

. ApyutrBoro rt rx npgcm ra rynFarrr 3HaqajHrare px3xqt,| l,l Ha]paA[ oA concrBeHocra HaA
nporcBqarTe;

. ApyufiBoro He €I||rFa rrry nr HylpaHa MeHauepcxa rHBonBupaHocr Ao creneHor Koj

eoo6x,.€eHo ce noryyE oo odErD€ ocEl, H}lry nax eSeKTuBHa KoHTpona HaA npoAaAeHlre
nporceqar4;

. l43Bo@r Ha nproGAgr rc EpoAocrojHo Aa ce r$repx;

. Bepoiarxo e AFra ercfi csfie ropr4crn noBp3aH[ co rpaHcaru[jara fte npercraByBaar
nprnnB sa ApFrr3oro; I. Tpouroqrre xor4 oe HanpaBg{, mr rpe6a aa 6[Aar HanpaBeHx Bo Bpcxa co rpaHcaKqujara
L10)€r BepoaocTojHo Aa ce mnepar.

Tpouroqr 3a rarla

Tpouor.lfie 3a xaMaru ce npmHasaar raxo rporuox Bo neploAor Bo Koj uJro HacraHyBaar.

Hae }r

HaeMrre Bo xoj 3HaqlrreneH Aen oA pr3rKor r,r flpaBoro Ha concrBeHocr @ 3aApxaHlr oA HaeMoAaBeqor
ce xnacu$xqxpaHx (axo oneparrBHr4 HaeM[. Cnre [cnnarr Ha oneparrBHr4Te Hae fi ce npriraxaHx
npaaonnxr,rcxlr ao 6rnaHcor Ha ycnex 3a nep[oAor Ha HaeMor,

3.4

CpeAgrBara r ooBpcxxre AeHoMxHupaH[ Bo crpaHcl(x Banyru @ tcxarysaar Bo AeHapx Ha Ae]PT Ha

u3Beufiajor 3a OnHaHcl4d(ara coooi6a co nplMeHa Ha oQlqrjanHnre rypceBn xo Baxar Ha rq Aefl.

no3nruaHnre r HerarrBHlfre xypcHx pa:lnuKx, xon npomnerygaar oA paSnxlnre Bo Aegrcxl'or SDcr oe
eBrAeHTxpaar Bo uoBeurraior 3a OxHaHc cxara cocrojoa 8o nepnoAor xora HacraHyBaar.

3.5 fianoqr

AaHoK Ha ao6nBra

3axoxor sa AaHoK Ha go6rexa ja oApeAyBa AaHoqHara (rHoBa t€xo paan]lmra noMery BxynHl{Te

npfioA]r x BKynHnTe pao(oAl,r Ha aaHoqHror o6Bp3Hr{ Bo @rflacHocr co c er(ogoAcraeHara
perynaruBa ].l c erKoBoAcrBeHlre craHAapAr, npe3eHTlpaHr ao noaeurrajor oa ceonQana 4o6usxa.

AaHoqHara ocHoM e 3rone eHa 3a Henpr3HaeHtre pao(oAx 3a AaH(NHx qen, }l nonleHerure npnxoAx
co noBpsaHxre apyuJrBa (npfiqAll oA KaMara n rpaHcQepHx qeHx). Henpx3HaeHure pacxoAn uro Be ce
Bo cKnon Ha Aejrocra xa xoMnaHnjara, ujro He ce HeonxoAHx 3a ocrBapyBa$e Ha AeiHogra u He ce
pe3ynrar oA AenoBHrre axrxBHocm Ha np. (penp$eHraqxja, noAapo$a, MeHauepcKo ocfirypyBabe x
Apyru nrqH[ AoxoA, HaA o:trcHcfl qApeAeHxre nrlMrrx) HaManeH].r 3a AaHoqHne oAo6peHnia ra Apyr]r
aaHoqHr ocno6oAyaalba.

AaHoqH!,tor nepxoA 3a roj ce npec eryBa Aaxox xa ao6taexa e KanexAapcrara roArHa. MoMerranHara
BanrAHa cranxa Ha AaHot Ha aooral(il e 10%.

AaHox Ha AoAeeeHa BpeA|{ocr

npfioAfiTe, rpouoqre x cpqAcrBara ce np[3HaBaar Ha aneHr 3a ]r3Hocor Ha AaHoKor Ha AoAaAeHa
BpeAHOCT, OCBeH:



oPyKTAJI itAK Ag- CKOnJE
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3.5

EENEUK],I KOH OI,IHAHCTCSIE TEDI
31 AereMBpx 2015

fpaAexHx o(terrx
MarurHu

KoMnjFeps
MoropHr Bo3xna

OgraHara onpera

nPEmE[ HA 3HAt{Alf, C-lEf-IElll nOnUTIKl,l (npoAonxeHre)

IlaHoqx (npoAorrer'Fl

EeHox Ha AoAa.q€na ryartcaFr.r)
. Kora Aaxoxor Ha ap|mAr|s lDqtc' l€ rsasra Ha cpeAcTBa nn ycnyfi He e HaAoMecrnra oa
AaHOqHara BnacT, 3o Ej cntq Fcr l€ lglaABHa EpeAHosr ce npn3HaBa &lRo AerI oA TpotlJoqnre
3a crexHyaalbe Ha cpeFrD:f EFr q rpouFror raAe uTo e @oABerHoi n
. no6apyBaEa r oftpcaa g oe rEf, oo rll {eH [3Hoc Ha AaHor Ha AoAaAeHa BpeaHogr'

Hero [3Hocor Ha AaHwr r€ mrFtFaa 8peAflocr, nooapyBabe oa 5nx o6BpcKa cnpeMa AaHo{H!{re
Bnacr e BKnr€H rab aen q n64Fa5ara fi]{ dBpcxl.fre Bo 6!{naH@T Ha OllHaHcxcKara cocfoj6a.

HeaBxxHocru, nofipolEr r mFE
HeABrxHocrx

HeaBnxHocflTe, nogpoixnre r onpesara oe earAeHTupaar no peBanop[3alqxoHa BpeAHocr Koja uJTo

npercraByBa npoqegera BpeAHocr HaraneHa 3a a[yMynupaHara arroprl,Baqxja fi nocneaoBalenHxre
a(yMyfl xpaHfi 3aq6r nopaAx o6e3BpeAHy8a]be.

Ha 30 HoeMBplr 2010, BpeAHocra Ha HeABtt,lo{ocra tt onpeMara 6euJe npeAMer Ha npoqeHa oA cTpaHa

Ha He3aBltceH npoqeHfien.

CnopeA c erxoBoAcrBeHara nont,ll xa Ha Apyu-nBoro, cp€AcrBara peAoBHo lie 6lrAar npeAMer Ha

npoqeHa, cel(olr 3 - 5 roAxHx. H3BpueHa e npoqeHKa Ha HeABnxHl,lol xMor co cocroi6a 31.12.2015
roAxHa oA cTpaHa Ha He3aBxceH npoqeHxTen.

Cexoe 3ronerryBaEe xa BpeAHocra Ha cpeAcrBara xoe norexHyBa oA peBanopx3aqnia, ce nprcHaBa Bo

lBBeufajor 3a ceonQarxa 4o6rsxa, ocaeH Bo cny.{aj Kora 3a l4sroro cpeAcrBo nperxoAHo e nprcHaeHa
3ary6a aA peBanopx3aqnja ao 6nnaH@T Ha ycnex, Bo roj cny'{aj 3roneMyBa$€ro Ha BpeAHocra ce
nplr3HaBa Bo onnaHcor Ha ycnex Ao tt3Ho@T Ha nperxoAHo nprcHaexara 3ary6a.HaMaryBaBero Ha

cMerxoBoAcrBeHara BpeaHocr Ka(o pe3ynrar Ha peBanopx3aqnjara ce nprcHaBa so 6nnallcor la ycnex

Ao x3Hocor 3a Koj uiro ?€,tFaTa ja HaAMnHyBa peBanoprcaqxoHara P3ep8a, a ce oAHecyBa Ha

nperxoAHa peBanoprcaqria Ha roa cpeAcrBo. flpr oryrysarue, peBanopll3€l+1oHl4re p$epBx noap3aH,

sa KoHKperHoro cpeAqBo npeAMer Ha oryryBase, ce rpaHc$eplpaar Bo saapxaHa Ao6rBKa.

Onpeua

OnpeMara ce ealrAeHTlpa no Ha6aaHa BpeaHocr HaManeHa 3a aKyMynllpaHara aHoprrl3a$lF ll
axyxynrparnre sary6r nopa4u o6egspeAxyBabe.

l,1HlaqnianHnor rpouor ce cocror4 oA Ha6aBHara qeHa, BrnyqyBaj*x x qaprH]t' AAHoqx, raxd4 1l clire
ocraHaru rpouoqu xor Ar4pefiHo Moxe Aa ce np!{nuuar Ha Ho@lb€ Ha cpeAcrBoro Ao noxaqxiara lr

cogrojoara Bo [oja roa e onepanrsxo cnoco6Ho Ha HaqrH npeABlAeH oA cTpaHa Ha paxo8oAcrBoro.

Ha6aBeHlor coSTBep, Koi uJTo npercraByBa cocraBeH Aen oa cooAaerHara onperra' ce ianrranlFlpa
Kaxo Aen oA Taa oflpeMa.

Tpouroqxre 3a qAp(yBabe rl nonpaBxlt ce nprcHaBaar so mBerurajor Ha ceonQarHa Ao6[gxa Bo

neproAor Bo roj HacraHane.

Anoprnraqnja

Aroprn:aqrjara ce npec eryBa co npnMeHa Ha npaBonxHtlcKa cranKa, a co qen Aa ce anoqllpa
HaOaBHara xnlr peBanopr€xpaHara Bp€aHocr Ha HeABttxHoclure, nocrpojKlre ll onpe ara Bo re(or Ha

HrBHr4or npoqeHer Bex l€ ynorpe6a. npoqeHernor xopxceH BeK x arropr 3aqlloHnor MeroA ce
npernegyaaar xa rpaix Ha ceroja roar1Ha, co e$ernrre Ha cnre npoMeH[ Bp3 rlpocnex BH]l ocfioB]|.

foasujHt{ cranxrl 3a aropnl3auF, npx eHerlt Ha HeKon no3HaqaiHx ctaBKn @ cneaHllTe:
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3.7

nPErnEA HA trlA|Ilf C-lroFrBEllll nOnIT}lKl.l (npoaoflxeHre)

,lcnpaBr. fl. {aFrqFn
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lleH Ha aocneBabe
120-180 AeHa
181- 360 AeHa
Haa 360 aeHa

0/6 Ba xcnDaBKa

10o/o

50%
r00%

CMerxoBoAcrBeHara Epe,qHocr Ha no6apyBalbara oA xynyBaqxre ce HaManyBa np€Ky cuerxara 3a
ltcnpaBxa Ha BpeAHocm. l(ora eAHo no6apyBa$e cdcMera 3a HeHannarn!{Bo ce pe3epBrlpa (omltuyBa)
BO XOpXCT Ha C errara € rcnpaBxa Ha EpeAHocra, llocneAoBaTenHfie Hannarh Ha no6apyBa]bara
nperxoAHo omlruaBa oe esrAeHrupaar npeKy HaManyBabe Ha clrerrara 3a ncnpaBKa Ha BpeAHocr.
npoMeBlre Bo cl€rrooqAgrBe ara BpeABosr Ha ciier€Ta 3a llcnpaBKa Ha BpeAHocr @ npmHaBa Bo

rcBeurajoT 3a ceonoarHa Ao6lr8ra.

t_

3a ceroj nep n Ha EF+ bqFruro ja pa3rneAyBa qrerKoBoAcrBeHaftr BpeAHocr Ha

MarepxianHrre crcr. .ttsl rEritr fiar{raqxx Aera cpeAcrBara ce Moxe6[ ourereHh,
HaAoMecryB{rEra F E' - cpGFEro ce npoqeHyBa sa Aa ce oApeAx lr3Hocor Ha 3ary6ara
nopaA, qrngItrara ,Foq rFF Era speAHocr Ha KoHxperHoro cpeacrBo He Moxe Aa
6rAe npoqeHera, Ibnl,lED i rFFrF l€mrccryBaqKara sp€llHocr Ha eAxHrqara xoja rerepupa
napx, 8a r(iauro noqrGroro cFFfE r nFmaia.

HaAoMecryBaqrara Bpgarr" e rrllaFsra BpqArocT nnrl BpeaHosra Bo ynorp€6a, Bo 3aB[cHocr [oja e
noroneMa. 3a npor.Fra Ba lcqtcra s ynorpeoa ltAHnre naptlqHn re[oBr ce AxctoHTl{paar Ao
HrBHara HaAorecryr4ra rpetrrr, fun$.Pajfor ja AxcKoHrHara cranKa npeA oAaHoqyBa$e Koja uro
ja ,d€ryBa Hero ceraurEra ggeAlcr raro x pnsrxor cnequ$nqeH 3a roa cpeAcrBo.

AoKonKy HaAo ecryBaqrara speluEr r€ cpqAcrEoro (unr egrxrqara Koja reHeplpa napx) e noMana
oA HeroBara c erxoaoAcrBefla tperu{ocr, mraur cr{eroBoAcrBeHara BpeAHosr Ha cpeAsrBoro (}lnr
eArHrrgra rcja reHePrpa nap$) ce BaxanyBa Ha Herosara HaaoMecTyBaq(a BpeaHocr. 3ary6a nopaal
ouieryBaEe Ha cpeAcrBa ce npairHasa xaxo TpouloK Bo MoMeHTor l(ora HacraHysa.

Ha nocneAoBarenxoro xoperrpabe Ha 3ary6rre oA ncnpaBKara, cMeroBoAcrBeHara BpeAHocr Ha

cpeAcrBoro (nnl,| eAxHl4qara roja rexeprpa napx) e 3roneMeHa Ao npoqeHerara Ha,qoMecryra'{ft1
BpeAHOCT 3a roa CpeacrBo, Ho He noBucoKa oA cMenoBoAcrBeHara BpeAHocr npecMeftlHa nqA
npemocrEB(a 3ary6ala oA otrrreryBatse Aa He 6ma npx3Haexa.

Ha AeH 31 Ae(eM6p[ 2015 roArHa, Bp3 ocHoaa Ha npoqeHKa Ha PaKoBoAcrBoro Ha flpyujrEoro, He

nocrojar ]iHAr€qxt,f 3a o6e8peAHyBabe Ha Bp€AHocra Ha ocHoBHrre cpeAcrBa.

3.8 (DrHaHcncxnrHcrpyMeHrr

OlHaHcxcxxre cp€AcrBa 5 OrHarcroure o6apcm ce npt3HaBaar Bo MoMeHTor xora ApyuJrBoro
craHyBa crpaHa Bo AoaosopHrre ooBpcxx no oBoj ,HcrpyMeFr, OrHaHc$cxxre cpeAcrBa n

OnHaHcncxtre oospcr(]l rHrqljatHo ce eBuAeHrlpaHn no o6jeFxBHara BpqAHocr.

3.8.1 no6apyBaba oA xynyaaql

nooapyBabara oA KynyBaqrl ce HeAepnBafltBHx $nlaxeacxr cpeAcrBa co OrrcHl{ mx op€npen
oAp€AeHn nna*atba co Kox He ce rpryBa Ha aKrxBeH na3ap. no6apyBab€ra oA xynyaavl (srnyvyaajir nt
no6apyBalhara oA xynyBaqx x Apyrure no6apyBalba, clrerxr Bo 6aH(r1Te }l roroanHara) oe nqg,y?'tr'l
no arroprrcnpaHa Ha6aBHa BpeAHocr co ynorpe6a Ha MeroA Ha eSeKrrBHa cran€, Ha aneHlr 3a 3af'6a
flopaAlr ouTeTyBabe.

ApyurBoro Bpurlt ucnpaBKa Ha BpeaHocra Ha no6apyoabar? qA xynyBaqxte cexorau xola nocToiar
o6jefiuBH1l AoKa3lr AeKa nooapy6a]bara He Moxar Aa ce Hantarar. l4cnPaBrara Ha BpeAHocr ce
eBxaeH pa ap3 ocHoBa Ha crapocsara clpyrrypa Ha no6apyBatbara 1l ,croPl{cloro ficxycrBo !l [ora
AenyMHara rrnx qenocHarg Hamara Ha no6apyBaEero noBelie He e BepojarHa. crapoeara sTpyKrypa
xoprlcreHa 3a npoqeHKa Ha o6$BpeaHy6albero Ha no6apyBalbaTa e Kalxo turo cneAx:

1',|
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3.8.2

OPYKTA'I MAK AA- CKONJE

6EJI EIII Kl,I KOH OUHAHC]ICUIE ET
31 AexeMBpr{ 2015

nPEfnEA HA 3HAtlArlf, C-IIrFIElll nonuTrlKll (npoAorureHre)

(DxHaHcrcrr rxsrpyEftr (tFf
napx r napxqxx offirll
napure ta napF{Hrre eGEfn e rriar q ]uToBnHa so onaralHa I napn Bo 6aHx]r. 3a qenx Ha
rcaeuTaioT ita naprl|{ re rta, llFlc r tEpal{Hfie eKB}rBaneHT}r BKnyqyBaaT l,l opoqeHx Aeno3]lTx
Bo 6aHxr.r xor{ nore 6po F cr ocprrpaat 8o no3Har r.rsHoc Ha napr l,| ce noAno)xeHl4 Ha

He3HaqnreneH pr,r3xx qA npoaE€ ra rsrtla gpgaHocr.

O6BpcKx no rpeanrx

Tpouroqx 3a no3ajxyBatte rrnlda]lf ce npr3HaBaar no HxBBara o6jexrlrBHa BpeAHocr HaManeB[ 3a
HacraHarHTe rpouro$r noapaafl oo rE airrqrne. llo no,{etHoro np[3HaBa]be, c]rre xaMaToHocHl,l
xpeArT n ndajr.xqr nocrGFreno oe lepar no aMoplu3l4paHa HaoaBHa BpeAHocT r(opr4crejfu, ro
Meroaor Ha eserT|aHa raraana crafE.

AonropoqHxre o6Bpq(rl no pqAr rnaBHo ce cosrojar oA KpeAm, AeHoMxHt4paH[ Bo EyP Kox ce
xoHBeprupaHt,l Bo AeHaplr no cpcArl,ror AeBK]eH rypc Ha HapoAHa 6aH€ Ha Peny6nuKa MaKeAoHnia Ha

aaryMoT Ha lr3B€uraioT 3a oxHaHo{cf,aTa cocroioa. cnTe r3Hoc}t xor.r aocneBaaT 3a nna*abeTo Bo
nepnoA oA 12 Meceqx oA Aeflor Ha rcBeurrajor 3a SrHaHcxcKara cofiojoa ce macxoxql,lpaHx Kaxo
TexoBHI O6BpCXr, OCSeH aXO ApyUTTBOTO Herra 6e3yCnOBHO npaBo Aa IO OAnOXr4 nOAMXpyBa]beTO Ha

o6spcxara.

3anxxn

3anrxrre ce eoaar no noHnc{ara BpeAHocr oA Ha6aBHara n Hero peajrrcaqroHara ap€AHocr. Ha6asHara
Bp€aHocr coap)ro4 Al4peKTHn !r 3aBro{l,r rpouroqx r(o14 HacTaHaJIe npt,| AoB€AyBab€ Ha sanrx]fre Bo HlBHara
cerauHa cocroj6a u Ha cerauJHara noKa+{ja, a cg oApelu/sa Bp3 ocsoBa Ha MeroAor Ha noHAeptlpaHn
npoce{Hr qeHu, ocaeH Tpouror(or 3a cypoanxlr r nareprjanr xa4e ce xopr,lcrx OhOO MeroAor.

Hero peanrca+aoHara Bpelu{ocr npercragyBa npoqeHera npqAiDto{a BpellHogr HaManeHa 3a npoqeHenre
Tpourcqx 3a AoBpuryBabe x npoqexenrre rpouroqr norpe6Hx ,qa ce rcBpurta npqaa(6ara.

3.10 Kanman

Kanrranor Ha ApyunBoro ro co rHysaar:
- ocr{oBHara rnaBH[Ha [oja e qAxarBa Ha HourHarHara BpeaHocr Ha crfle an+ (3anhuax x ]n grer

xanrnan);
- 3ronerryBalbe Ha ranmanoT no (rcHoB Ha pacnopqaeHa peBanopnit€ll+{oHa p€epga, (npoo{loreH pdFpsA

oa pesanoprcarqnoHa p€epBa qA nopaHeuHn rqat,lHx) x
- saApxaBa Ao6xBKa / aryuynrpau eary6t4 oA nperxqAHx roAnHfi'

AxqloHepoc{or €nrran Ha flpunBoro ce @crcl,l qA oSrqHn axqrx, l4Marcnfie Ha o6lNHs axqxn xrraar npaBo Ha

rnac Ha ceAHxqa Ha Co6paHxero Ha aK+roHeps (eAHa aKqria AaBa npaso Ha eAeH rnac) $ npaBo Ha trcfl'lara Ha

Aen oa aoore€ra (ArBraAeHAa).

3.11 Pe€pBrpalba r norexqrjanxn o6apcxr

Onuro

Pe3epBrpalbara ce np*tHaBaar rora ApyujrBoro uMa cerauHa o6Bpq€ (npaBHa xnx xsBeAeHa) xaKo
pesyrrrar Ha MuHar HacTaH, xora e BepojarHo Aexa ApyurrBoro ie 6xAe o6BFaHo Aa ja nqAMspl4
oOBpq€Ta n xora ]€Hocqr Ha ofrpcxara @ roneMa BepoiarHocr Moxe Aa @ npeABnA[.

nprcHaeHror mHoc xaro p€epBxpalb€ npercraBysa Haho6para npoqeH€ Ha [qaaroxor HeonxoAeH 3Et

nqAMxpyBalbe Ha ceraulrara ooBpo(a Ha AaryMor Ha rcBeutrajor 3a oxHaHcl4d€ cocroj6a, nprroa
3eMaifu ru Bo npqAFrA crr€ pa3a{q| r HemsecHocrl xot,l ro onKp]tlqsaar l.l3Hocor Ha o6Bpq€ra.

3a noreHqujanHme o6Bpcar l€ oe spux pesepB[pabe. fbreHqxjatHa oOBpcKa e Mox{a o6Bpo€ xoja

nporcneryBa qA Mnllar rsrat r qreujTo nocrceb€ lte 65Ae noEpAeHo caMo @ cnr{yaab€ nn[ He -
cnyqyBalbe Ha e,Aefl ntf, ,eit ]€rcBecHt,t [AHt4 HacTaH!,1 xor He ce Bo qenocr noa Ko[lTpona Ha

ApyurrBoro, xnx cerau{a o6spc€ rcia nporcneryBa oA MnHar Hacra8 Ho He e nprcHaeHa, 6n4ej*r rc e
BepoiarHo Aexa ie ]{E qAtF r€ peclpcl,r Kon BKtryqyBaar exoHoMct(}l l(oprcrv 3a xcnnara Ha raa o6Bpo€
xnn He Moxe Aa oe lsrp4l SepqA@roj8a npoqeHKa Ha h3HocoT Ha o6BpcxaTa.

3.8.3

3.9
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oPvKrAn AK AA- CKOnJE

SENEUJKI'I KOH OI,IHAHCI,ICflIE El T
31 AexeMBpx 2015

3. nPEfnEI HA 3HAt{Ar}A CEEnFIE I nOnITIK}t (nposorfl(exre)

3.ll Ps3epBrpaba, noreil|iroaf.JG?oFEHrc)
Ornpemxnxn la nextmgarffr HarPealr

Apyu-ffBoro f{ecrByBa s lErrT Oog oo tnnaryBabe Ha onpeAeneHfi npr|aoHecx yrBpAeH, co

AoMauHara r|() cnarf,a- r}{orEr!, g 
'EFttlf,ar 

oA Bxct4Hara Ha nnarltre, ce yflnaryBaar Bo

oonAor sa neH3rco I :atrrFD qtplBalse m Penyfnnxa Ma(eAoHlja. He nocrojar

AononHurenH, ooBpcnl D gc Ha lllcgrB ruIaHoBr,

ApyufiBoro, rcro rara, Eu-1- eEFrcfl ll3Hoc oA npoceqHo llcflnareHa Hero nnara Bo PenyonxKa

Maxegonr,rja Kaxo ompelr{a D Gtu{ai x3 SaMlHyeane Bo cTapocHa neH3nia mx AoloBopHa
ompeMHnHa no nporyaraa 3a rer€tnl.3l aruol! iaxo fi jy6xnejHn HaIpaAn Bo 3aBltcHocr oA roAllHnre
Ha cnp6a Ha paoorHlrror ro rt$ qA qAHa Ao ABe npoceqHn n arr. Oare o6epcxu ce npecrreraHx oA

cTpaHa Ha He3aBxcxr arryapt co ytrrp€Ga Ha rercaara Ha npoerrxpaxa xpeaurxa eAxHt4qa.

3,12 KoHnaparrBx

H3rorByBabero l{ npe3e|{ra$riara fia OxBaHcl4cr(xre rsBeurrat4 ce roH3rcreHTHl4 co np€TxoAxara
roArHa. KaAe uro e HeoIuqAHo, cflopqAnngrre noAaroqx ce nporreHern 3a Aa ce ycornacar co
npoMegrire Bo np4€Fraqxjara Ha rexoBHata ro4nxa. Oalle pemacu$l,|Kaq{}l He p$ynrllpaa oo

3Ha,ia.iHx npoMeHu Bo @Ap)torHara x OopMara aH SlHaHg4cxnre ]{HoopMaq}r5 npeSelrrlpaH, Bo

OxHaHxcKxre n3Beufiau.

3.13 HacraH, nocne giryMor Ha x3BecryBabe

HacraHrre nocne AaryMor Ha mBecryBabero, xor o6es6egysaar eBlrAeHqxja 3a cofioj6ara l(oia

flocror Ha Aaryrror Ha [3secryaabero, ce rper]rpaar xako KopexruBHtl HacraH$ Bo oate $uratcucxlt
rcBeurat,l. OHl,|e (o11 ce ,HAl4Kalr!{BHl,l xa cocroj6ara l(ola npolt3neryBa nocne AaryMor Ha

rcHecTyBalseTo ltMaaT TpeTMaH Ha He(opeKflBHn HaCTaHX.

4. KPltTHqHl,t GMETKOBOACTBEHII nPETnOCTABKH 1'l Kny'.lHl'l ]{3BOP}i HA HECIryPHOCT BO

nPoqEHKr,rTE

Bo npxMeHata Ha cMerxoBoAcrBeHtlTe nonrrur(y Ha ApyurBoro, paKoBoAcrBoro rpe6a Aa ApH€ce

oApeAeHu npecyAn, npoqeHxlt x npemograBM 3a c erxoBoActBeHara BpeaHocr Ha cpelFTBgra x

o6BpcxrTe xon He ce necflo BooqnuBtlt oA apy Te ]€gop]t. npoqeHKxTe n nplApyxHrl€ npeTnocragol ce

6a3r4paHx Ha npeD@AHt r,lctrycrBa x Apyrn Oafiopx xo]l ce c era Aexa ce peneEgHrH]l' PeanHne

PgynTaru rro)r€T Aa ce pa3n{KyBaaT oa ost,le npoqeHM.

noAony ce HaBeAeHn mf{Hxre npemocraBKll llJTo @ oAxecyBaar Ha rAHnHara n Apyrx ffiBopx Ha

Hec rypHocr np|l| Bpuebe Ha npoqeHMre Ha.AaryMoT Ha mBeulrajor 3a ouHaHcuo€Ta coc'ti6a,
t(ol{llTo m 3rone yBaaT px3l,tqrre 3a 3Ha'{aiB[ KOpeK+a[ Ha cMeTKOBOACTBeHata BpeAHocT Ha

cpeAgrBara x o6EpcxllrB Bo rexor Ha HapeAHara O]lHaHcxo€ roArHa.

4.1 Aroprmaqxja x aenpgqrjaqrja x nprMeHefl aMoprrsaqroHH cranKll

npecrrerysabero xa Aenpeqrjaqnjara I auoprnsaqrjara, |(aKo n Aenpel+loHnre r aMopr saqroHxre
cranKl ce 6a3npaH]4 Ha eroHolrcxror xJ,tBoreH BeK Ha xMoror, onpeMara n HeMarepljanH[Te cpeAcrBa.

EAHau Bo roAnHarzl, ApyunBoro ro nperneAyBa xopxq{xor xllBoreH BeK 6a3[paH Ha reKoBHl{Te

npoqeHxr.

1.2 llcnpaB€ Ha BpeAHocra Ha no6apyBaEara

npec eTxaTa Ha ncnpaaxa Ha apeAHocra Ha cnopHlFe no6apy8alba ce 3acHoaa Ha npoqeHeTrre 3ary6x
(Or noTexHygaaT OA Her6xlt9cla xa xynyaavme 4d ru tcnonHaT AOroBopHnTe O6EpcKtt. npoqeHKaTa ce

SacHoBa Ha aHanr3l Ba cr-apootara fipyKryga Ha no6apyBa]bara, rlcropllcrnre ornltctt, 6osnreror ua

xnueHT[Te xaxo !r npolet{ne Bo ycnoBxTe 3a npoAa}6a, nAeHTr/tOxKyBaHX nO yrBpayBabeTo Ha

cooABeTHocTa Ha rcnpaEEra xa BpeAHocTa Ha @MHrTenHrTe nooapyBalba. Oea m exnyvyaa ll
npemoclaBK,rTe3al|A1610oAHecyBabeHaffiHeHTuTenpe3ynTl|paqxnTeuAHll|HannaT[.
PaKosoAcTBoTo BepyEa Aeia ApnonHsTenHa [cnpaBKa Ha gpeAHocra, ocBeH 3a p$epBlpa]baTa Kol4 ce

aerte npnxar€Hx Bo Oleorfie lraBeurrar, le e norpe6ra.

13
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EEIIEUJKI,I KOH OllHAHCl,tCEllE En
3l AeKe Bpx 2015

nprxoa]1 oA npoAax6a Ha aoMauJeH na3ap
npnxoAx oA npoAaxda Ha cTpaHclff na3ap
Oao6p€Ht,l nonycnr Ha xynyBaqll

6. OCTAHATIT nPUXOAII

nprxoAx oA npoAa(6a Ha Marepljantt
npxxoAn oA apKerlHr noAApuJKa

flpnuexn xxux*r ogo6pexrja
npfioAr,r oA omxc Ha o6Bpoc{ x Hannarepv 91x116sn no6Spysasa
npnxoalt oA BpeAHocHo ycornacyBabe Ha Sannxr
B[uoqn no nonnc
flpuogr o4 npq4ax6a Ha onpeMa
npuxoAn oa npoAax6a Ha aM6anaxa u nony-npofi3BqA]t
npxxoAr oA ycnyxHo nonHelbe !t npnxoAx noBp3aHll co ycnyxHo
nonHelte
nplrxoA[ oA yKt,tHyBal$e peitepBrpaH]r rpouloqx 3a cyAcxu cnopoBx
OcraHarx nprxoAx

KP!,IT'IqH1,I CMETXWTEI IEIIIETABXT 14 KNYI{H]'I }I3BOP}I HA HECTryPHOCT BO
nPOqEHKUTE (npqAotErd

O6jeKrxBHa BpeaHoct

O6jercnraxara BpeAl(Er l.a Otsgdlc lfrpyrael{rx, 3a l(ora HeMa aKTrBeH na3ap, e oApeAeHa co
nplMeHa Ha cooAFrrf Ers ra spGAry8aEe. ApyujrBoro to nplMeHyBa @ncrBeHoro
npooecloHanHo pactAEana r r$qgr l€ coqABerHme MeroAu r npern(rraB$1'

nonnrul(a Ha flpyurrBolo e F ]I o6enqAg{, ,H$opMaqlnre 3a o6jeKrlBHara sp€IlHocr Ha rtae
xoMnoHeH qA cpeacrEara r o64cDlre :€ ros nocmjar l(orxpaHll qeHn l,| 3a rrle 3a Ko}l oojeKTUBHara

BpeAHocr Moxe Aa 6IAe ErEtr*urto pa:rnsqHa oA eBrAeHrrpaHara BpeAHocr. Bo Peny6nul(a
MaKeAoHria He noctol Apdrlo rEaapHo lrcryclBo, cra6rnHocr n nxKBl,tAHocr 3a Kynyaabara !l
npoaar<6rre Ha no6apysa$sra raro r Ha Arymre OxHaHcrcKx cpeAcrBa x o6spcltr, @ orneA Ha roa
Ae(a He nocrojaT o6ja8e ]Esaplfl sHoopraqrr. lGxo pe3ynrar Ha oBa o6jenxBHara BpeAHocr He

MOXe @oABerHO n EepqAocrqHo Ae ce qApeAlr Bo orcycrBo Ha afillBeH na3ap. PaKoBoAcrBoTo ja
npoqeHyBa qenocflara x:uloxe$ocr Ha pl€rqx, t Bo cnyqa[ xora npoqeHMTe 3a oojeKTlBHala BpeAHocr
Ha cpeAcrBaTa He ce peanmrpaar, ce npr3Haaa pe3epBaqnia. Mrcnelbe Ha PaxoBoAcrBoro e aeKa,
ooenoAeBerrre cuerxoBoAcrBeH, BpqAH@r ce aanrAHl1, Bo oAHoc Ha reKoBHnre ycnoBl Ha na3apor.

nPxxoAx oA nPoaAxEA
Bo ,rjaA, AeHapr

foArHlr urro 3aBpuryEaar Ha 3l
AeKeMBpr,

2011

oPyKTAJI MAt( Ag- CKOnJE

2015

5.

(30,327) (25,2291

276,y2 31s,5{t3

Bo xnja.qx ApHaPr
foarHx uJTo 3aBpuryBaar Ha 31

FlgrBpaa,
2013 mla

157,891
't 48,978

150,908
189,824

5,883
5,550

u3
3,621

136
958

1,615

7,889

2,532 4,8'18

_____4!1!_ _____!9f99_

1,033
5,228

41
3,r36

497
442
154

7,638

1,605
109
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EEnEUJKI,I KOH oXHAHCIICSIE EE
31 AeKeMBpr 2015

7. nOTPOllJEHl,l ATEPllAlItGfi

norpoueHn Marepnjan,
OTnuc Ha cureH ,1HgeHtap

8. TPOUrOlll,t 3A EHEPIILA lt trCIyrU

Tpaxcnoprxr rpouoqn
Tpouroqlr ea uapxenxr
Pefl p€3eHTaqt,|u x cnoBopcrBa
Ilorpouexa erepnrja
Tporuoq[ 3a oApxyeabe
Haeuxrxr.r
OcurypyBalbe
Earxapcxu rpou:oqn
KoMyHanHx ycnynl
UlneAxropcKn ycnyru
14 HreneKryanHu ycnym
O6eo6egyaase xa o6jermre
Tpotuoql4 3a caHrrapux xolnponu
OcraHarn ycnynr

9. TPOUlOLll,t 3A BPAEOTEHI,|TE

Spyro nnaru oa Bpa6orexrre
AHeBHx$a 3a cnpl(6€Hl4 naryBa]ba
HaAorrecroua 3a '{neHoErre Ha ynpaBeH fi HaA3opeH OA6op
OmpeMHnHu
Perpecr ea ro4uuex o4uop
OcraHarx rpouoql,l 3a BpaooreHnre
Pe3epBupal$a 3a neH3r]{ 3a Bpa6oreHnre
Pesepauparua oa jy6mejHr HarpaAs

oPyKTAJI mAK AA- CKOnJE

Bo nnjaAr aBHapx
fogrxr uro aaapuryBaar Ha 3l

aereMBpx,
201s 2011

179,694
56

198,563
53

______1191!9- ______199,6q

Bo xrjaAr AeHapx
foArHr uro 3aEputyeaar xa 31

Ael(errapx,
2011

i*
r-t-

f-
i-
I

n
I

F

i.
I-r

h
i,
F
fr

i

rr

2015

1,672
4,585

598
7,208
8,462
7,414

419
598

4,610
870
287

1,275
132

1,143

1,972
't 1,959
2,921
7,997
7,757
9,501

454
865

5,407
1,.t08

658
1,176

248
1,627

Bo NnjaAx AeHap,
foArHr urro saBputyBaar Fa 3l

Aexer39ll,
2015 2011

25,295
193
644
222
567

94
90
20

27,753
318
572

535
706
123
'134

27,131 30,141
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EEnEUKU KOH OIIHAHCI{CS|E EII
3l AexerrBpr 2015

r o. oCTAHATX TPOUIOI.9I

JlrqeHqx
Tpouroq[ 3a aABoKarou, Hgrapag r PeFPcaa l'E rt
Pesepaaqrn sa cygct(x dtoPdr
saApl€H AaHox qA Ao6[Bxa
Ogf aHaru rlHAxpeKrHx AaHoql
Kycor.[4 Ha 3atlxr,t
PacxoA Ha 3annxu
KanxranHa 3aqFa oA npqAarda ]€ o.pera
Bp€AHocHo ycornacygalbe Ha HeAFlm€cIx
Tpouoqn oA MnHant roAxHH
OcraHaru rpouroqn

11. AAHOK HA AOEl,lBl(A

a) TnaBHme (oMnoHeHTr Ha AaHor Ha Ao6[BKa npmHaeHu
ocraHara ceonQarHa Ao6xBxa ce cneAHrre:

OPYKTA'I 
'I/IAK 

AA. CKONJE

Bo ]anjaA, AeHap,
foArHn urro 3aBpuryaaar xa 3l

AeKeMBpX,
20142015

6,270
1,730

443
85
45

2,770
237

74

256

6,812
't,031

372
815

85
656

4,797
13

318
775

TeKoBeH AaHox Ha Ao6nBxa, npmHaeH Bo xoseurajor oa ceonSarxa
ao6t4Bxa

Oanoxer aatox ta Ao6xBKa, npr3HaeH Bo ograHarara ceonoarHa

AoOnBKa

-i,919- 
-----J!,67!-

Bo xgBeujrajor ea ceoQana ao6rgKa n

Bo ]l'rjaa, AeHapx
foArHr urro 3aBpuyBaar Ha 3'l

aereMapr,
2015 2014

1,742 2,559

'l,742

1,712

2,559

2,559

lf12_ ______?,5s_

6) y@rnacyBabero Ha AaHoxor Ha Ao6t4BKa e xaxo luro cneAyBa:

Bo rlnjaAr Ae .Pr
foAnH}r urro 3aBputyBaar Ha 3t

AereIBPx'
2015 2011---- 8,292 ----2,458

10,764 23,135
(1,635) ________-______-:17,121 25,593

f-
I

r-
I

FJ
I

I

I

f-
I

i*

,Qo6raxa npe4 op3noryaase
AaHo,iHo HenprcHa PacxoAr
HaManyBaEe Ha AaHoqHa ocHoBa

AaHoqHa ocHoBa

flaxor m go6nsxa

BKynHo

npec eryBaEero 
'{ 

nnaiaE€ro Ha AaHoxor xa go6raxa 3a Ol,|c|€nHara 2015 roAxHa, fipyunaoro ro

ugBpl|lyBa @rnacflo x:txeHxre ao SaKoHor 3a AaHoKor Ha Ao6[Bra, oaHocHo 10% Ha AaHo{Hara

ocxbgur.ta [oiauro e @craaeHa oa ocrBapeHara. Ao6llaxa 3roneMexa 3a r3Ho@T Ha HenprcHant

pacxoAn 3a rqaHoqH, qenx r HaManeHa 3a lGHo'cot Ha npnxoall l(olllllTo ce oA6xTHa sraBKa Bo

AaHOqHara ocHoB[qa
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6ENEUK}I KOH O]I HAHCIrcSIE glII
3'l AexeMBpt 2015

npr3HaeHn Bo:

OcmaHama ceon$amHa
doduexa:

Ao6nBKa oA
peBanoplBaqnja Ha

HeABrlxHocTx

tt.

3'l AeKe Bpx 2014
odnoxeHu aaHo,tHu obaqcKu

,[o6naxa o4 PeaanoP]r3aq[ja Ha

HEABNXHOCTU

Bo ,fljaAn AeHaP,
A06rBra,

Ca4qo I 3ary6a 3a fnaBHnHa CanAo 31

JaHyap, roaxHaq AereMBPn

OPYKTAN IUAK AA- CKONJE

: 
-(WlL

IAHoKHAAoExare(|E

B) nprcfiaeHrIe qAtcr Flr n1rF r AaHo{Hn o6BpcK}t ce GneaHlre:

Bo mjagr gexaPn

tl |l4' 2015 3l AereMBPx,2014

CDGFI| 6ecE Hero CPeAcBa O6BPcl(x

s,s21 (3,924)

3.524 (3,9241 - 3,924 (3'921L

r) nprcHaeHme oA'loxeHt{ AeHorHn cpeAcraa n AaHo{Hn ooBpcxx ce cneAHltre:

(3.924)

t_

i-
t-

i_

t-,

i-,

tt
it
rl
n
i--

Ao6xBKa/
Caneo I 3ary6a 3a
Jaxyapn FogrHara

Bo mJagr gexaPl

Fnaaxrxa Gango 3l
[grerBPx

31 Ael(euBp}r 2015
Odnoxexu daxotnu o6ePcxu

.tlo6rBxa oA PeBanoPrcaqxja Ha

HeABlXfiHOCrv (3,924) t3.g21l

't7



oPyKrAn MAK AA- CKOnJE

EENEUKI,I KC'}I
3l Aexe Bpx 2Ol5

12. HEABITXHOGTII' lrEtior r q?EA

fFpr.

-r 

4rrr
E grourrri

Onpera cpeAqBa BrynHo

Ha6aBHa/peBanoprsarFra
BPCAHOGT
Ha 1 ja{yapn20l'
Ha6as$r
PeBanopfi3aq]rja
npoAaxda u pao(oA)lBaHr
Ha 31 ,qe(eHBpx 2015

l,lcnpaBl(a Ha BponHosr
Ha 1 jaKyap$2ols
AMoprrcaqlja 3a roAraHara
PeBanoprcaqt.lja
npoAaxoa/pao(qA
Ha 3'l aereMBpr 2015

Hero crrerKoBoAcrB€ia
Bp€AHOCT
Ha 3t Aere Bp,2015

Ha 3l Aexe Bp, 2014

5 250,197
65 15,490
- 20,046

ri6,'19

212

-__1
I t6,7ll

114,364

6r,804
(380)

t75,7EE

32,125
2,859

20,o8

268,857
8,019

(2,'t76\
271,700

218,067
12,566

500,420
8,488

62,046
(2,556)

568,396

650
ou:

1,'t19

)

)

t-l

r

(143) (2,'176]- _:_ (2,319)
54,887 228,157 70 293,414

_lL9,7el_ _!9,e91_ ___16213_ ___l_94s_ _191,e91

_1q,5{9_ ___8223e_ ___99199_ ______9f_ __250,23_

Co cocroj6a 3'1.12.20'15 roArfia mapueHa e npoqeHKa Ha 3eMjxurero r 3rpaal1re Ha apyuJrBoro oA
crpaHa Ha He3aarrcHlr npoqexnrenx. Kaxo pesyrrrar xa npoqeHxara Hero c erxoBoAcrBeHara apeAHosr
Ha 3eMjnurero oe 3rone$u sa 242 ,ntaAl Aellapy', a xaj 3rpaAxre 3a 41,832 xnjaAs AeHapg lrnx BxynHo
peBanoprcaqroHeH 8[uro[ npmHaeH npexy osraHa1ala ceonoaTHa Ao6xB€ Bo BKyneH tsHoc oa 42,074
nnlaAx AeHaprr.

Kal Aen oA 3rpaArre npoqeHerara BpeAHocr 6eue normna oA clrerxoBqAcrBeHra BpeAHcr aa 7.1

lrn aAx AeHap, lr oBoj rcHoc 6eure npmHaeH xal(o rpouloK Bo mBeufiaior 3a ceonoarHa aoon8ra 3a
roaxHaTa.
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EE'IEIIJKI{ KO+I
3l AeKeuEpr 2015

13.3Arll,lxl,l

Cypoernu n r,rarep{arrl
HeAospujeHo nporcaqAgrE
foroBx npox3BoAr
TproBcxn croxx
l4cnpaBKa Ha BpeAH@Ta ra aarEte

CnreH nHBeHTap
l4cnpaBka Ha BpgAHocra Ha crnfrT rrclTap

Aa[xe$ero Ha xcnpaBrara 3a:lanrffrle e xaxo urro cneAlr:

Ha I jaHyapx
HaManyBabe Ha ,cnpaB[ara Ha BpeAHocr nopaAx o6$BpeAHyBabe
AoflonHxrenHa ncnpaaKa Ha Bp€AHocr nopaAx ooe3BpeAHyBabe

no6apyBaba oA xynyBa,{ra oA 3eMjara
no6apyBalba oA xynysaqr oA crpaHcrBo
HaManeHo 3a xcnpaBxa Ha @ HrrenHu x cnopHn no6apyBalba

nooapyBabe 3a nnareHr Aeno3xrr4 3a qaprHa
no6apyBalbe 3a noB€*e nnareH AllB
OAHanpeA flnareHI Tpouror.tx

flpyrn no6apyaa*a
HaManeHo 3a rcnpasra Ha @MHr4TenHr u cnopHx no6apyBaba

Ha 1 ja{yapn
AononHlrenHa xcnpaBxa Ha BpgAHocr mpaAr ooe3speAHy8albe
Ocno6oAyBaEe Ha ,cflpaBxa r€ BpeAHocr
OcraHaro

oPyKTAI MAK Ag- CKOnJE

Bo mjaAx AeHapr
3l AereMBp, 3l AereMBpr.t

2015 2014

22,167
9,463

25,673
208

(1,4r6)
56,095

2,610

32,O75
8,773

37,221
215

(1,913)
76,371

2,590
(2,610) (2,581)

_______99199_ ______@q9_

Bo rnjagr gexapr
foAxHx urro 3aBprtyBaar Ha 3'l

aeKerlBpr,
2015 2014

1,913
(497)

2,568
(6ss)

---t

_l

I
li-tl

1,4't6 I,913

1". nOEAPyBAtbA OA KynyBAt{U l,l OCTAHATI,I nOEAPvBAtbA
Bo ,rjaAx AeHapx

3l AeKe Bpx 3l AerexBpx
2015 m1l

(36,038) (37,631)

68,940
35,539

08,,141

694
375

1,479

52,%
47,1&)

61,786

2,47
2,336

833
'I,181

ABx,l(elbero Ha rcnpaBkara 3a @rrHrrenHu 14 cnopHx no6apyBalba e xaKo uro cneAx:

(r52) (1271

_____19,812- 08,43e

Bo xrjaAx AeHapx
foArHr urro 3aBpuryaaar Ha 3l

AexeMBph,
2015 2014

37,759
66

(1,635)

35,320
2,439

36,190 37,759
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6E EuJKl't XOft rDl]ttc--Er^r
31 aexe{Epr 2015

15. nAPl|lll6paqailEflr

naplr Bo 6aH€:
- BO AeHap[
- BO CrpaHq€ BanyE

Ilapn ao 6narajxa:
- BO AeHap'

OpyKran AhoBuJquHa
OoHA 3a nercxq(o x r4HaarnrAcKo

oc[rypyBabe Ha MaxeAoHxja
- npxopr{TeTH5 axqnn

OsraHaro

oPyKTAI MAK AA- CKOnJE

Bo xrjaA, AeHapx
3l AeksmBpx 31 AereMBp,

2015 2011

6,892
8,733

8

4,1't4
2,253

23

15,633 10,390

16. OCHOBHA TflABH]IHA

a) Axq|oHepcn lanrfan

AKqroHepcKror xanrran Ha ApyrnrBoro Ha 3l AexeMBpr,r 2015 n 2014 ce @cror.r oA 912,023 qenocHo
ynnareH]1 o6nr{Hn axlMx co ]rorarHanHa BpeAHocr oA 5.11 eBpa no axqxia. Bo 2014 roAlHa OpyKrat
AhoBrlqnHa ru orxyn[ 29,507 npopr{€THe ryHynarnBHrr axquu co HoM[HalJrHa BpeAHocr oA 5.11 eBpa no
aqrja oA OoHA 3a neHslrcr(o r riHBanrAcro (rc rypyBalbe Ha MaxeAoHxja x ,rcrxre ce KoHBeprnpaa Bo o6r,|,{Hx
aKqrt,|. concrBeHrqxTe Ha 6xqHs anur rrraaT npaBo Ha noBpeMeHa AnBu.qFHAa n uMaaT npaBo Ha qAeH

fnac no aKqnja Ha feHepanHoro Co6paHxe Ha ApyujrBolo, KaKo x npaBo Ha eAHaKBo f{ecrBo ao cn}^4aj Ha

nnxBllAaqxja Ha ApyrurBorc.

Consrsexrqxara crpyKrypa Ha aKtroHepcxnor (anrran Ha ApyuJTBoro Ha 31 AexeM8px 2015 u 31 AeKeMBpn
2014 e xaxo trrro cnear:

871,195 871,195

Epoj Ha arqrn
31 AexeMBp]r

2015 2014

Bo o/o

31 Ae(eMBpr
20t5 2011

92,53o/o 92,53%r
!L:l
IJ

I
I
l
l
II
L.
)

70,335 70,335

941,530 94t,530

7,47o/o 7,17%

t00% 100%

Bo LleHrpanHxor Aendnrap 3a xaprxrl oA BpeAHocr Ha nMe Ha ApyurBoro 3anruaHn ce 3,816 o6nxr anlnn.
tlcmre He npercraByBaar @nctBeHo orxyneHx aKqrllt, ry[y ce npxBpeMeHo eBrAeHrupaH[ Ha lme ra
ApyurBoro co orneA Aeka He ce al(ypupaHl,| nep@HanHrre noAaroq]4 3a l,tMarenl,| - OmltqKt,| nnl|a 3a oBoj 6Poj
Ha axr+,ru.
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EENEUJKH KOH IDIIIIGI- SITT
31 AereMBp, 2Ol5

17. OEBFC$!nopfutlEEilrr

lc Tcan
FlFI

KpeArrop 2tl5 ta

OpyKran A.A., CnoBeHrF

Aor. Ha 049,766 eBpa

Aor. Ha 1,410,657,96 eBpa

6,11,1

OPYKTAN MAK AA. CKONJE

Bo xrjaA, AeHapN
Herero- l(aMarHa AocneBa.
BeH Aen cTanKa lbe

2011

3-rreceqeH
EURIBOR. + 3,25 01.01.2022

&MeceqeH
EURIBOR

+ 3,25 01.12.2021

Herero-
ECH AEN

2015

I

--tII
i

11,&.
20,596

33,908

72,407 86,729
106,315 86,729

106,315 86,729BrynHo:____jE8q

18. PE3EPBIIPAIbA 3A nEH3l,tI t1 JyElnEJHl4 HArpA[lt

O6epcxu eo 6unaxam Ha @dnoj6a 3a:
OTnpeMHxHra n iyornejHx HarpaA,

npuxod / (mpowoK) eo dunaHcom Ha ycnex sa:
OrnpeMHxHr.l n jy6nnejHr HarpaAx

Ha I iaHyapx
Pe3epBaqlx Bo roAuHara

Ha 31 AeKeMBpx

Bo rnJagr ,qexapn
3l Ae(eHBpx 3l AercMBpt

2015 2011

1,613 1,497

(116) (2571

Bo xniaarr aBxapr
foAxHa uro 3aBpuryBa Fa 31

AererBpx,
2011

1,497
'I t6

,Qerxeuero xa pesepBxpaEara 3a neH3[x I jy6xnejHr4 HarpaAx e (a[o uro cnqAlr:

1,240
257

_______Iqq _____L,1u_
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OPYKTAJ| IIIAK AA. CKONJE

EENEUJKI,I KOH OI4HAHCrcSIE ETI
3l AeKeMBp, 20'15

I9. OFBPCKX KOH TOGAEE^|I IGfAflATX OEBPCKYI

Bo xnjaA, AeBapx
3'l AereMBpx 31 AexeuBpl

2015 2011

3't9,756
'11,985

3,455
355

't,373
1,085
2,O#' 1,979
3,658
1,U1 2,755

____u7,o41_ ____11!l_9!_

20. PE3EPB]'IPATbA

peeeparparsara Bo rcHoc qA 1,197 sriaal AeHapr 31 aexerrspn 2015 (2014: 1,306 miaar aeHapu) Bo

qenocT ce qAHecyBaaT Ha p$epEaqnn no cyAc$t cnopoBx,3a xoll paKoBoAcTBoTo crreTa Aeftl e
BepojareH oAnro Ha exoHorroff pecypcll.

21. OEENOIEHYBATbA 3A NOBP3AHI,I CTPAHU

Bo ,nja.qx AeHapl
3l aet(eriBpn 31 ae*eHBp]{

2015

OOBpcxr KoH AooaByBalr qA crptGD
O6spcr0 KoH Ao6asyBanr oA rtra
npecr,reraH[ o6Bpoar no pddrr Ha rtnF r
np€cl.reraH].l xaMarx no rperlxrr
O6BpcKr4 3a €rrarn
np]1MeHx aBaHcx qA [ynyBa{re
O6Bpcxr cfl perra Bpa6oreHx
OoBpcxx oA AaHoqx
KparKopo{Hr xpeAmx [oH Ao6aBFanr
OcraHaru o6Bpcxn

npodax6u Ha:
OpyKTan A.A., Ahoeuwxa, Cnosetnja
Heqrap, Cponja

Ha6aerl,t od:
opyKran A.4., AjAoBtrqlHa, CnoBeHnja
Heqrap , Cp6ttja
Xe6a, Cp6lrja
JyronHcneKr, Cp64a

Tpot/,o.V Ja ,auama:
OpyKran A.A., AjAoauuta, Cnoeelnja

|lsnoc umo ce donxu xa:
Opyxran A.A., AhoBuNnHa, CnoBeHxja
Heqrap , Cporja
XeOa, Cp6rja
Jyror.lHcneKr, Cp6nja

|lzuoc umo ce donxu od:
Heqrap , Cp6r,tja

369,934
'17,912
7,392
9,453
't,373

207
2,267
1,840

15,759 38,053

15,759 38,05it

15,534
30,485

$7
256

2/t,GB
15252

72.

392,590
15,761

356
256

408,963 421,0',t8

4,315 6,61',1

------6712 ----- ?63Tt

4,132 4,085

------f,1n ----rp-6t
396,655

23,317
1,046

OpyKran A'q., AiAoauxlxa ,ta g2.53Yo @ncrBeHoer Haa,qpyunBoro' Apyu{PoP Ha6aayBa @KoBr n

oiiynr qA Opy;an A.q. AjAoBuJqrHa. OpyKrar A.A. AiAoBrr,inHa Bo re1or Ha 201'l roAxHa craHa Aen oA

fpyi.,aqrj"ia'i"*rap.Bo riror xa 2012 ro4nxa'fipuneoro no{Ha Aa ocTBapysa Mefyce6H11 rpaHcaxql co

ftlrrrap, Cp6rF npery Ha6aBra n npoAax6a Ha cypoBllHl4, €xo n npoAaKoa Ha roroBt npor3BoAn'

ApyurrBoro cranyBa Bo rpaHcarq[x co ropeHaBeAeHxre noBp3aHn crpaHt Bp3 ocHoBa Ha MeryceoHo

AOfOBOpeHX ycnoax.
exynxrie l{cnnarh ]€ trf{Hxor paKoBoAeH Kaaap Ha ApyufiBoro n3HecyBaar 4.559 mjaan AeHap}r
(2O14t 4.312 tnjaAx Ag{apl{)'
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5ENEUK]1 KOH OXHAflCTCSIE E TT
31 E€xeuBpr 2015

OPYKTA'I MAK A[. CKONJE

Bo xnjaAr AeHapx
3l aeKEMBpx 3l gexenepr

2015 2011

22. Ol,lHAHCllCKl,l llllcTPY-tfll

YnpaeYaase co rarrrmr n

ApyunBoro ynpaByra co crirr lrrrrn ra aa ce o6€6€A!a Ael(a *e npoAonxu Aa pa6orfi u Bo uAHt4Ha

Bp3 OCHOBa Xa nF,l'rIrr na ontrrrgr t?ery xacmjy8atb€ Aa nocTl,lrHe onTnManeH 6anaxc nouery

AOnroBrTe x BxynHara rrErre- l('f,ra,rEra cDyrrypa Ha ApyufiBoTo ce cocTo!{ oA AonroB$, xox r

BKnyt{yBaar xpeAmfie ooerqel€Il s 6etEurara 17, napxre x nap]lqHnre exBrtBaneHT}l t{ BKynHara

rnaBHrHa xoia nprmfa r€ -F€9rrre ccraBeHa oA ocHoBHa rnaBHrHa' pe3epBll !l aKyMynlpaHa

3ary6a.

Paroeq4crsoro ja aHanlgtpa EffTanHara crpyrrypa Ha MeceqHa ocHoBa. lGro reHepanHo npaBlmo,

xa6asxme Ha Herexogt{rtE cpgAgtBa ce OxHaHcxpaar oA Aonrop(xHn KpeAxrl4 o6e36eaeHr{ npeKy

6aHxx lt ce Hal{ecro rapaHrrfa|or oA Fn|t{Horo ApyujrBo l/|nn Apyrn apyujrBa Ha Tpynaqniara, xaKo 5

xpeAnr qa MarngHoro Apyurtao-

l'loKa3arenor Ha SaaoD(eHocr Ha lQaior Ha roAnHara e Kaxo [lro cneAr:

O6Bpdu no xpeAurx (4onroporlu r xparxopovxl)
O6Bpc{x no (parxopo{Hfi xpqArrn oA Ao6aeyaaru
napr ]1 napxqHr exB]lganeHTr
Hero Aonr

BxynHa rnaBHnHa

Hero noKa3aren Ha 3aAonxeHocr

Kareropxr Ha SrHaHcxcxx nHcrpyreHT,

lDxBaHcrcr cpeAcrBa
no6apygaba oa KynyBa'{n, Hero
napt,| r,l napnr{Hfi exBraaneHTtl

orHaHcrcrfi 068pckr
O6BpcK[ no AonropolHtt [PeAxrx
O6Bpcxx no xparopo{Ht{ xpegrru oA Ao6aByBa'{[
OOBpcxx xoH Ao6aByBaqu

(15,633) (10,390)

127,266
3,058

1'15,291

(52,533)

3.195

127,266
3,658

331,741

96,182

85,792

(101,r57)

(1.85)

96,142

387,U7

Bo rl,ljaax aeHapx
31 AerexBpr 3l ApcrBPt

2015 mL

68,441 61,7'S
15.633 10,3q1

81.071 7e-176

!l
I

I -.,1

--l
I

/t62,065 4811,029

qenn Ha ynpaByBalbe co OxxaHcrcl(rre pr3rqx

oxHaHclrcKxre prcxqr{ ro Bmy{yBaar na3apH}lor px3l4K (BanyreH pxoxK $ KaMareH plolx), xpegnex
pu3r,tK l,t ptl|3x|( Ha ntfiBllaHocr. ollHaHcIcrrTe p]t3xqr'ce cneAaT Ha BpeMeHcKa ocHoBa n @ r€oerHyBaaT

npselcrsexo npery {axanyBa}bero Ha l3noxeHocra Ha ApyuJTBoro Ha oBlle pl€r,ll.l]1' fipyunsoro le
xopucnr noce6xr 

- 
Onxaxorcxxll|HcrpyMeHT|/l ga M r|/t HaManll oBre pll3nqx, 6rAei*u raKBxre

nHcTpyMeHru He ce np xeHyBaar Bo Penyonrl(a MaxeAoH[ja.
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@PyKTAJI I'AK AA- CKOnJE

EE IEIIJKI,I KOH OXHAHCTSIEEN
31 AeKeMBpx 2015

22. Ol,lHAHCl,lCl(l{ ll}lcTPlEflltsF-rcl
na3apeH pn:rr

Bo reKor Ha c8oerc pdoEa ,hf,rEro e t€noxeHo npBeHcrBeHo Ha O!{HaHcucKxre prcxqt,| oa
nporreHa Ha rypagr Ha elFrc gl'rr r ramaTHl4 cranKl (8xAr noAony). l4SnoxeBocra Ha

nagapHxor plt3t{r oe ctEr tgr tgEra }ta oextxr aHocra. Heuarue npouexa Bo u3noxeHocta Ha

Apyu[Boro Ha na3ap.rE F rI r5r€r Ha roi ApyurrEoro ynpaByBa xflu ro Mepn p!t3]lKor.

Ynpaayeare co 4p:amr g

ApyurrBoro Bpulr rparE Fa .FflHrpaH, ao crpaHcxl,t Banyrlr Sapaa[ Ha6aB(a Ha Marepljann,
croKlt u onpeMa, npoada He cgre nporcBqAr, o6$6eAyBalbe [peAnrr n AaBabe no3ajMnqs.

Apyurr6oro xe ropncTn noc€oil afilaHcrrc[l xHcrpyMeHDl 3a aa HaManll osrc prcxqrl, 6llAej*r
raxBxre nHcrpyrreHT, Fe ce tpr.€tFaar eo Peny6nrxa MaKeAoHtlja. CnopeA roa, ApyuJTBoro e
[3noxeHo Ha noreHqrjans{ Fl3llr qA roretrre OnyKryaqlrl Ha rypceBxre Ha crpaHcx]lTe Banyn4 r HeMa

cpeAgrBa co rcx 6x Io Hararlna tcluor.

3a ra ja HaManx rcnoxeHocra Ha oBq px3nK, ApyujTBoro oAp)rqBa AoBonHa Kon['.r]1Ha Ha roroBxHa Bo

srpaHcxa Banyn Ha c srra Bo 6axxa 3a nna*atse Ha reKoBHlre o6gpcxll ror Ao6aayBaqlfie Bo

srpaHcl€ Banyra.

ApyujTBoro npe3erra qApeAeHr rpaHcaKqlrn AeHorruHl{paHx Bo crpaHcKa aanyra. l4anoxelocra xa
npoMeHa Ha AeBrBHr4Te rypceBr4 ce Mepn Bo paMKrre Ha napaMerpnre Ha oAoopeHxre nonrrrlxs.
Cuenoso4creexara BpeaHocr Ha MoHerapHure cpeAcrBa x o6apcxr xa ,Qpyuneoro AeHoMl4HllpaH,l go

cTpaHcKa Banyra Ha AaryMoT Ha x3BecTyBa$e e Kal(o luTo cneayga:

CPEACTBA
Bo xnjaAx Aexapx

OEBPCKl,I
31 AexeMsp, 3l AerelBpx 3'l AeKer|Bpr 31 geremspr

2015 2011 2015 2014

Cosroi6a Bo eBpa
Cocroi6a Bo Aonapn
Cocroi6a Bo aeHapl

BxynHo, 6pyro

44,272 49,442

75,UO 60,365

444.617 463.017
3,100

17,912

t-

f-

-
I

I
I

I

)

l

I-)

)

Cnegxara ra6ena AeranHo ja nplr€)lryBa aHanl€ara Ha ceHsrrttBHocra Ha lpyurraoro m lOi
3roneMysabe x HaManyBabe Ha napnr{Hara eAxHlqa - AeHapor ("nEl Bo cnopeAoa oo wrla
crpaHcra Banyra. 1o% npercraBysa sranKara Ha ceHSlrrnBHocr koja ce nprxexyBa npr xGtFat€ ta
plr3xKor oA npoMeHa Ha AeBrcxxre l(ypceBx nHTepHo 3a norpe6xre Ha x'lyqHxor parooqAF r lE coagl t
rlgTara npercraayBa npoqeHKa Ha paxoaqAcrBoTo 3a npoMeHa Ha fiypcoT Ha crpamrara Balyra co
paoyMHa BepojarHocr. Aranr3ara Ha cemffillBnocr rx 8xn1a{yBa eArlHcrBeHo xoHeraPHrre cr
AeHoMnHxpaH[ Bo crpaHcxv Banyru Ha Kpajor Ha roAxHala, npt,l uro ce apuu xopeqrja Ha H|$gra
BpeAHocr np].l npoMeHa Ha Kypcor Ha crpaHcKrre Banyfl 3a l0%. n6rrnBHxo l3Hoc noAony o3fianyBa

xarranyBabe Ha 3ary6ara x ocraHarror (anltran ao cnyval 4oxonry AeHapor (nE) ja 3roneMn caciara
BpeAHocr Bo qAHoc Ha eBporo 3a l0%. 3a HaManyBabe Ha BpeAHocra Ha AeHapor Bo oA{oc Ha eaporo
3a l0%, eoeKror Bp3 Ao6xBmra e eAHaxoB, Ho co o6pareH npeA3Hax.

(3ary6ayAo6rBxa sa roarHal:r ____jq€4)

ceH3[TuBHocra Ha ApyurBoro Ha crpaHcK€l
nperxoAHara roAttHa. '

120.112 109.807 462,665 M.OE

Ha anyBarbe 3a 10% Ha nE 3roneMyBabe 3a 10% xa llE
Bo ]rnjaA,Aexapn Bo xtjaA, aeHaPx

2015 2011 2015 2011

(41.668) 40.641 41,668

"-yt" " 
aHaqrrenHo npoMeHera Bo cnopeA6a co
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EENEUJKU KOH O1,I HA}IGXCSIE EN
3l aeKeMBpr 2015

OPYKTAJI MAK AA. CKONJE

Bo nnjaAr AeHapx
31 Ae(eMBpx 3l gereuept

2015 2011
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22. ol,lHAHcl,lcKll xHqlPlEflrFtl
Ynpaayaase co rartrn'q

ApyunBoTo e KlnoEo rt InIf Fr rpexy rpeanTl,|Te @ npoMeHnlBa ka aTHa cTanlcl.

nap5,{H}rre cpepgrea D bE Cr rrucro o HaHorcxo cpeAcTBo, Ho 3apaa[ He3Ha{nTenHHTe

xaMaTHI Cranxrl| rc.i fl lcr c GFIFIE, TGTUIO Ce CffeTa 3a HeKaMaTOHOCHO CpeACIBO. ApyUTTBOTO

ce cnpasysa co Ei Fg r?ery crEFc€ Ha asgxe|+ero Ha KaMaTHITe cTa|lxll Ha na3apor l,l

o6roayaarse xa Aooaogne co --f rf 'r{rne 6aHx}r.

CMeTKOBOACIBeBAIa EpCrUcT l€ oa{a|crrcp|re cpe4crea ll o6apcxx Ha (paior Ha roAlHaTa e xaKo uTo

cneAl.l:

OrHaHcxcr(}l cpeasrBa
HeKa&amoHocHu :

no6apyBabs oA xy]ryBan,
naprl n napr,rHx erGrBaneHr

(DrHaHcxcx]{ 06Bpcr(1l
He,@MamoHocHu :
O6BpcK[ KoH Ao6aByBa,{r
o6Bpcxri 3a xaMaTr
npoueHnuea KaManHa cmanKa:
O6Bpcrff no xparxopoqeH xpeAxr oA ao6aayaa'rr
O6BpcKx no KpeAxr[ (Aonropo,4Hr.l n Kparxopo'{Hu)

68,441
15,633

81,074

331,741
355

3,658
126,9'11

462,005

61,786
10,390

_!4ts_

387,U7
9,453

86.729

^*,r*

i

AHanuSe Ha ceH3umueHocma Ha KaNamHu qnanKu

AHanrcara Ha ceHSlrntBHocra e oapegeHa Bp3 ocHoBa Ha r3noxeHocra Ha ApyutrBofo Ha lPolg{arra
KaMarHfie cranxr xa Srraxcncrrre llHgrpyrreHrx Ha AeHor Ha x3Beujralor 3a O]tHaHclrcgra 6rq6c
3a OuHaHcnocare uHsrpyMeHTx co aapnja6lnu KaMarHll cranxr, aHanKtara e ll3tlglE a lq
npernocraaKa AeKa [3Hoc re Ha xpajor Ha marHara 6[ne HeflpoMeHern Bo retor Ha lF EIa ]wllt'
ripr nsroraysanero Ha aHanmaftl Ha ceH3llrllBHocra Ha npoueHrre Ha ra alHne crann, rcptcf€to e
groneMysa]be r1n!t HaManyBal* Ha xaMarH[Te cranK, 3a 2 npoqeHTHx noeHx, tl'to npercragFa
pa3yMHa npoqeHa Ha PaxogoAcrBoro 3a MoxHxre npoMeHll Ha Ka arHllre cranrx'

AoKon(y KaMaflrre glanx11 6t4 6me noBlcoxn, oAHocHo noHxclff, 3a 2 npoqeHrHx noe8t{, a c}rre Apyrri
i'ap,pdnr Henpo'eHeru, Ao6rgxara Ha ApyufiBoro 3a roA1a6ara. urro 3agpuyBa ]t-a 3l AeKeMBp[ 20'15

6r- 6rna noer,rcoxa, oaHocHo noxracxa ii 7,652 unlaw aeHapn (2014: 1'735 xniaAn AeHapn)'

o@TnIBOCra Ha ApyurrBoTo Ha px3l, (oT oA npoMeHa Ha KaMaIH[Te e 3HaqnTenHo npoMeHeTa 3a

roauHara Koja 3aBpuyBa Ha 31 AeKeMBpr 2015 roAnHa Ka[o peynrar Ha 3rone eHor Hl.lso Ha

no3ajMl,|ql,|.

YnpaByBabe co xpeArrHror Px3xx

KpeArrHlor pmrx ce oAHecysa xa pmllxor Kora Apyrara crpaHa HeMa Aa tlcnonHt caoxre AoloBopHl'l

o6apcxn' r.rno le pegytm{pa co OnHancxcxrl oary6ra 'sa ApyulTBoro' nooapysabara oA KynyBaqx Ha

ApyujrBoro He ce o6e36eAeHn co xonarepan
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OPYKTAN MAK AA- CKONJE

EENEUJKI,I KOH OXHA}IC CSIE EITT
31 gereuapn 2015

HeaocneaHh no6agyaaba
AocneaHn, Ho He oujterelll no@}raba
AocneaHn x oufiereHx nooapyrana

HeAocneaH[ no6apyBa]ba
AocneaHl,l, Ho He ourrereH, no6apyBaba
AocneaH[ }l ou.nereu no6apysasa

49,542
12,244
37,631 (37,631)

99,417 (37,63r)

OtlHAHCl,lCl(I,l XHgIP!-flr FrGl
Ynpaayeate co lgqgrron
CrpyKrypara Ha no64trtraa q g[tErle rla 31 AererrBpx 20'15 roAlrHa e (axo uro cneAl:

Bo nnjag, AeHapr
6pyro

,3noxeHoct

63,506
4,935

36,038

101,175

Spyro
lt3'loxeHocT

]lcnpaBl(a Ha
BpeAHOCTa

(36.038)

_____13!{E

HcnpaBra Ha
BPEAHOCT

Hero
I3rloxeHocT

03.506
4.935

CrpyKrypara Ha no6apyBabara oA rynyBanne Ha 31 Ae[eMBpJt 2014 roAuHa e Raxo [lro cneAr:

Bo xnjaAr AeHapx
Hero

r3noxeHocr

49,U2
12,244

6.t,786

il

l
il

I
!

I
r
I
I
ll
t-

F

1-

l-r

He ocneaHu no6apyeal,"a

HeAocneaHxre no6apyBaba Bo r13Hoc oA 63,506 xniaAn AeHaplr (2014: 49,542 nniags AeHapx) 8o
qenocr ce oAHecyBaar ra no6apyeaua no ocHoB Ha npo4ax6u Bo reKor Ha Meceq AexeMBp[ 2015
roArHa. OBue no6apyBalba AocracyBaar 3a Haflnara 15 AeHa no AaryMor Ha $arrypupalbero.

f,ocneanu, so seoumemeHu noaapyeatha

CTapocHara crpyKrypa Ha AocneaHrre, Ho HeoufiereHrre nooapyBaEa 3:l roaxHrre ujro:raEpurFdr r€
3l AeKeMBpx 2015 x 20'14 e raKo ufio cneAu:

Bor'lFArF4.t
31 aprexgp, 3l .Fqr

2015 tl

Ao 30 aeHa
oa 31 Ao 60 AeHa
oA 61 Ao 90 AeHa
qA 91 Ao 365 ABHa
HaA 365 AeHa

2,513 12@

4,935 12,2U

158
1,'197
1,067

7
5
3
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EENEUKII KOH OXHA}ICXCS|E ETTT
3l AeKerrBpr 2015

lloranry
oal

O6spoc.r xox go6aeysavn 33'1,741
O6Bporta no (parxopo,{eH
xpeArr oA Ao6aBy8aqn 954
OoBpcxlr no KpeArr[ ]r

&rMarn 355

nouanl(y
oAl

oPyKrAn itAK.AIl- cKonJE

Bo rnJagr gexapn
3'l AererBP]r 2015

1-3 3-12 '12-36 Haa 36

Ol,lHAHCllCKl{ ]l}lCTPt-lfII tsryr.*}
nrrBrAHoceH prtr

KpaiHara oAroBopflat !a Fp-'Ea oo Fffir Ha nrxBuAHocr e Ha pa(oBoAcrBoro xa ApyujrBoro lr

Ha paKoBoAcrBoro Ha 4tilro ElrlD ApFltrBo Kol,l l{Maar fi3rpaaeHo @qABerHa paMxa 3a

ynpaayaase co oe$ Fil, qcry ria 
'r"6Faar 

oo xparxopoqHxre n cpeAHopoqHrre cpeAcrBa KaKo n

co 6apabara 3a ynpdtEt€ oo tElAtcra. ApyunEoro ynpaByBa co pll3llKor Ha nrKBrAHocr npe(y
o6ee6o4yaarre xa 4omnra drr{a xa pgFp3ll Ba napu Aa rn ncnnarn o6apcxt4Te xoH Tpern grpaH}l.

Bo cexoe BpeMe, Epyursm re Aa lrnei€ AprlonHrrenH[ cpeAcrBa oA MalllqHoro ApylurBo 3a Aa
ro HaMan, noHatalou ot FI xa !re1plcr'

HajroneM Aen oA o6rpcffIe roH Ap6aBy€aqx x Apyrure o6BpcKl,l AosracYBaar Bo neplloA oA 1 Ao 3
Meceulr, a rpeAfirle Aocr*]Baar m cofnacflocr oo aofoaopeHlfie po(oBn @ Marr4qHoTo ApyutTBo.

CneAHrre ra6enx Aeranrlo F nFraryEaar npeocraHara aoroBopHa AocneaHocr Ha SlHaHclclo4Te
o6Bpcxll, Ta6enrre oe r3rgrBeHt 8pB ocfloBa Ha HeAncKoHr paHlre napfiqHll TexoBn Ha OxHaHcxcKnre
068pd(l1.

xeceq receq, xeceqx Meceq, Mgceq, BKynHo

944 1.859

- 331.741

- 3.757

6,313 18,673 47.U6 66,457 139.644

333,050 7,25? 20,532 17,848 06,457 175'112

Bo xniaAn ABHaP,
3l aererapr 2014

'r-3 3-12 12-36 Haa 36

l
I
;

i]f
I

tl

t

ll

I
ll

I
I
I
I
I
Il

t-

I

receq receq, Ecgqx xeceqx Fceqx Br'il-

OOBpso xoH ao6aBysaqn 387,U7 glgl
OOBpcx, no xpeAnn n
orri- 9,453 714 2,141 19,741 75'597 107'616

397,300 711 2,111 19'711 75'597 105'/lF

O6jerrrBFa BpeAHocr Ha OxHaHcrcxrre llHcrpyrreHTr

O6jeKTvBHara Bp€AHocr Ha OrHaHcrqffre cpeAcrBa l.| OsHaHcr4oure o6BPcxx e oApeAeHa Ha cneAHxor
HaqttH:

. oojer BHara Bpe.AHocT Ha o}lHaHcxdure cpeAcrBa x OtHaHcucl(xre o6Bpc{r co
craHAapAHn ycnoBx, @ Kox ce rpryBa 8a axTlsHl'fre nxxBt{AHx na3apn' ce oApeAyBa sp3

ocfioaa Ha xontpaHllTe na3apHx qeHx;

. o6ieKThBHara BpeAHocr Ha ocraHarlre Ol4HaHcllcxr cpeacrBa x o6Bpgfi (co l1cl(ny'loK Ha

AepxBarrBHrre nncrpyuexru) ce oApeAyBa ro cornacHocr co onurro nploareHxre MoAenfi

Ha BpeAHyBalbe Kott ce 6a3xpaar Ba aHanr3a Ha roroBr'tHcxrre rekoBll' co KoplcreBe Ha qeHlt

oA o6iaBeHlre reKoBHn na3apfin rpaHdaxqxt4 l.l noHyAeHx qeHlt oA AenoBHure naprHepll 3a

cnrqHn [HcrpyMeHTx.
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E EN EU KI,I KOH IDIIIlAIrctrIIE ETAT
31 .qexe Bp, 20'15

OPYKTAN MAK A.q- CKONJE

61,786
10,390

______J2,173_

OI,IHAHCICfl n€rPlEfll Fr)
O6jernexa apqpcr n a--..-..r..! t'crpyxexrr (npoAoror<erre)

CuemK@cd,c,rE,'€ @ o dW @ dijennuauama epedHocm

CMerxoBqAerBeBsra Tetc D orqqffa co o(ier sxara BpqAHocr Ha 3l AexeMBpx 2015 t 2014
roAlHa e xaxo uto ctEs

3l rerBpr 2015
Bo mja.qlr gexapl

3'l AeKeMBpx 2014
CrrmoqA O6jeKrlBHa CmerroBoA. O6jerrr.raxa

3P'ATOCT BPEAHOCT BPEAXOCT BPEAHOCT

OhHaHgrcrfl cpqAGTEa
no6apyBaba qA xynyBann 8,141 6A,44'1 61,786
flapm naprqHx enrBanexrx 15,633 15,633 10,390

_______8197! -______81,07! _____J2l!3-
OrHaHcr,tcKx 06Bpct(x
O6apcxr no rpe4rm,r

(4onroporu r xparxoporru) 127,266
OOBpcr(x oa kparxopdaeH

xpeAtr oA Ao6a8yBaqu 3,658
O6epcxr ror 4o6aeysavl 331,741

127,266

3,658
33't,741

23.

96,182 96,182

7,U7 387,U7

_____19?f9!_ ______164!9!_ ______4upn_ ___!81'039_

nrynmoqnaeKu KopucmeHu npu oope'yea,be Ha oajeKmueHa epeanocm Ha $uHaHcudu cpedffiBa u
o6epcKu

Co orneA xa Sarror Aexa He nocrou AoaonHo na3apHo no<ycrao, cra6mx@T r nxxBrAHocr 3al
xynyBabara x npoAa(6nre Ha OuHaHcxcrffTe cpeAcrBa t,| o6Bpcrn, KaKo rl @ orneA Ha roa Aera He
noerojar o6jaBeHn na3apHx lrHooprraqlr[, 3a qenure Ha o6enoAeHyBabara noBpgaHt co o(terr BHara
BpeAHoer Ha OxHaHcxcKrre cpeAcrBa n o6Bpg(x, ApyujrBoro ja xopngleue rexHrxara Ba an{€nltr'e )a
Axcr(oHTupaHnre roroBr{Hcxlr reKoBr,r. npl,| BaixBara rex{r(a Ha BpeAHyBa}be ce xopscrar raEnf,re
cran(u ga Qrraxcrcxr,r xHcrpyMeHTx @ cnn4Hr xapaKTept,lcrrK]r, co qen Ae ce 406l*rr perErnx
npoqeHxx Ha qeHTure oA r€xoBHxre na3apH, rpaHcaqn[. 3eMaj*x ja npeABrA rparropcrrcra Ha
nooapyBaEaTa oA KynyBaqure x o6Bpg(me cnpexa 4o6asyBaqlre He nocro]r 3Ha,aajHo orcranFar€ l€
HlBHara c efloBqActBeHa BpeAH(rr Bo oAHoc Ha HnBHala o6jeffrBHa gpqAHocr.

AAHOqEH P113'tK

MaxqAoHo€Ta AaHo{Ha nerucnar Ba e npeAMer Ba pa3nxqHx xHTepnperaqxlt 14 qecru t€MeHr. l(ao
p$ynrar Ha roa, qApeAeH[ rpaHcaK{xx Moxfi Aa 6]1Aar np€AMer Ha AaHoqHa [o]tTpona qA xoia Moxar
Aa nporcnelar AononHlfenHr! Aaloqt, Ka3Hlt x raua kot4 Moxar Aa 6tiAar Marepltjanxlt.
,qoKyMeHTaqnjara Ha ApyuJrBoro Moxe Aa 6rAe npeArrer Ha AaHo{Ha n qapnHcxa KoHrpona ira nepsoA
oA neT roA]aHx. Cnope.q npoqeHxxre Ha paxoBoAcrBoro Ha ApyuJrBoro He nocrojar 6nno Ka(B}r
AononHlrenHn ycnoB, oA kor Moxar Aa npox3ne3ar norcHqtlianHo uarepllja-nro 3Ha,{aiH}r ooBpcKt,t no
oBoj ocHoB.

nocIEAoBATEnHh HACTAHI,|

He nocrojar arepr,rjanxo otavajxt xacraHn uro ce cnyqxne nocne AaryMor Ha x3BecryBalte, a Korl 614

Tpe6ano Aa ce o6enoAexar Bo OuHaHcxcro4Te [3seuJTan Ha ApyulrBoro.
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OPYKTA'I MAK A.II, CKONJE

roA],luJEH ]t3BE[trA'
31 Ae(euBp, 2015

coAP)t$4HA

Crpaxa

'1. OnuJIx xHoopMaqnr 1

- 2. fnaBHx OaKrop}l x oronHocrx gnrno Bnrjaene Ha onpeAenyBaBero Ba
pa6orelbero Ha ApyunBoro

- 2.1 npoMeHn Bo on(pyxysa[sro 3D rmlTo par[r ApyurrBoro AejqByBa2.2 OAroBopor Ha,qpyu[aoro Ha nporFHrTe x HrlaHolo BnltjaHne
- 3. flonurnKara Ha BnoxyBaEa oa qAp,tqBalbe x aa noAApuKa Ha ycneurHocra Bo pa6orelbero 2

Ha apylurBoTo
- 3.1 nonrrxKa Ha AxB]lAeHAll

_ 3.2 ynpaByBalbe co px3[KoT Ha xanrTanor 3
3.3 lftBopn Ha cpeAcrEa Ha ApyurrBoro
3-4 flonnuxara xa q4xocor Ha Aonrcpo.tHllor Aonr cnpeMa ocHoBHara rnaBHfiHa 4- 4. foneMl gAenn4 n gAenx}{ co srHrepec{paHa cTpaHa

_ 4.1 Foneulr sgenu 5
4.2 3AenM cosarHrepec paHa crpaHa

_ 5. CpeAcrBara Ha ApyufiBoro qxjauJro BpeAHocr He e qApaseHa Bo onnaHcor Ha cocrojoara 6
cnopeA MelyHapoAHlre c erKoBoAcrBeHx craHAapAlr

' 6. l43rneA[Te 3a xAHror paoBoj Ha ApyuJrEoro r HeroB]tor AeroBeH noroar
7. AKr$BHocrrre Bo coepaTa Ha ngrpa(yBalbero 11 pagBojor

_ 8. nprMaba Ha rcBpurH[ qneHosx Ha qA6opor Ha ArpeKropla ]a ynpaBHxor oA6op
9. flpnuana xa HercBpuHtr qneHoBr4 Ha oA6opor Ha AxpexTop, x qneHoslre Ha HaAitopxl,tor

: oA6op

I

I

l)

I
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I
t-



oPyKTAn MAK.AA, CKOnJE

roAllllJEH l,l3BEUrA,
3l AexeuBpx 2015
(cume BH@ucc uesJo+L-,

1. OnUJTll l,lHrDoPI l.F
OpyKran Mar AIFfuF (D rEr EEr 'EpyuJrBoro') e aqxoHepcrc ApyrurBo p€rycrpxpaHo
Bo Peny6nlrxa ilaflrli, cof D c- libpd€, CryAeH]rqaHr, CKonje.

MHo3xHso{ aKlror{€p rla ,FFlEfo c opFar a*q AhoBur'{xHa oA Peny6nxKa cnoBeHlja Koia nMa
92,53% corrraeHcr Ha &tJDfo. b fr1{ rowiua OpyKran AjAoBurrrxHa r}l orKyn[ 29,507
nplopfirerH]r xyrayrarpr rl: oo r €nHa BpeltHocr oA 5.11 eBpa no aKqlja oA OoHA 3a
neHslrcr(o 1,r ]lHaanIA@ wrvrtal€ rla Ma:eAoHxja I ncTnTe ce KoHBepTypaa Bo o6r,r,1H]r

axqnn.l(pajHo anr{Ho Aryu'rD e ]l€rr+ p, ArlyunBo perlcrpxpaHo Bo Penyonraxa Cp6nja.

- OcHoBHa AejHocr Ha Apyunalo e npor€aoAcrBo n npoAa)6a Ha oBoueH Uyc, Hexrap, t
I 6e3anKoxoJrHlr nnjanorr| qA 6pe{pr }€ opyr-dn ll HeKrap. no@aj ocHoBHara aejHocr, ApyujrBoro- oarne4yea n o6pa6oryaa cs€D m4e.

- Ha 31 AererrBpr 20'15 rqAxxa llpyurBoro ,ra g Bpa6oreHx (2014:56 Bpa6oreHr).
I' 2. rflABHll OAKTOPI r OI(OnHOCTI{ KOl,llllTO BnIJAEnE HA OnPEAEnyBAtbETO HA

PAEOTEIbETO HA An'lllTBOTO
i
l_ Bo rexor Ha 2015 roAxHa ApyurrBoro pa6orerue co Ao6l,|BXa, npx uro e ocrBapeHa AoSneKa nocne

oAaHoeyBa6e Bo x3Hoc oA 6,550 nrjaAr AeHapx.

,- KapaxreplcnqHo 3a 2015 roAraHa e roa uJro !r noxpaj HaMatryBabero Ha nprxoAlre oA npoAax6a Ha

l_ crpaHci(lrTe na3ap[, oAHocHo HaManyBa]beTo Ha npfioAxre oA pa6orebero 3a ll,35o/o Bo o,{Hoc Ha
nperxoAHara roAi.rHa, cenaK nopaAn HaManysarbero Ha paooAxre oA paoore$ero 3a '12,21o/o ao

, oAHOC Ha np€TxqABata rcA5Ha, r.rcr€i€H e noSn seH p$ynrar 3a AenoBHara roA[Ha.
I

L HauanyBabero Ha rporuoqnre oA pa6orebero Bxanttao e go cr<opo cxre cerueHTx (Tpouoqx 3a
cypoBsH, n Apyru Marep[jan[, ycnyrh, aMoprra3aq]rja, tpouroqr4 3a BpaooreHn r cn.) ujro 36opyBa 3a

- paqroH:urHo oaHecyBabe Bo ycnoBr Ha HaManyaaEe Ha o6euor xa npo4ax6ara.
I

ll
2.1 NPOilIEHI,I BO ONKPYXYBAIbETO BO '{}l}lUITO PAMK]1 APYIIJTBOTO AEJCTBYBA

nocroeqxata exoHoMct€ Kpx3a Bo EBpona, a co roa Bo P, MaKeaoH[ja n geMirre Bo perr(}lor xaAe
HajMHory e HacoqeHa peanu3aqrjara.

2.2 OATOBOPOT HA APyIIJTBOTO HA nPO EHI,ITE l,l HI,IBHOTO Btll'lJAHllE

nqAo6pyBaBe Ha eKoHoMxqHocra Ha pa6ore6ero npexy paqroHanx3aqnja Ha Ha6asere ll
xop[crebeTo Ha aHarpeurHxre pe3eps[.

ce nplueroAyBa npexy nprlnarcAyBalbe - lr3MeHa Ha cBor{Te nonril(x Ha oapabara Ha nagapor.

KoHruHypaHo Bnoryaa Bo HaOaBKa Ha HajHoss onperra, co qen yHanpeAyBaEe n ycaeuBo pa6oreEe.

3..I NOflHTI,IKA HA AI4BI,IAEHAX

,qpyuJTBoro oBaa toallxa ocrBapx no3,rrxBeH OtaHaxcucxx peeynrar - 4o6rsxa.
,qo6nBxara *e 6[Ae no(opncreHa 3a noxpnsa]be Ha aKyrrynlpaHara 3ary6a.

3.2 yflPAByBAHTE CO Pl,l3llKOT HA KAflITAIOT

ApyuJTBoro ynpaByBa co cBojor ranxrarn 3a Aa ce o6e36eAlr Ae{a (e npoAonx, Aa pa6orx x Bo

xAHnHa gp3 ocr{oBa Ha nprHq,lnot Ha KoHTr,rHyfier npexy Hacroiy8albe Aa nocr rHe onrrManeH
oanaHc norrery Aonrcslre n BxynHara rnaBHlHa.
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OPYKTAT MAK AA, CKONJE

roAlrllJEH x3BEUtTAl
3l gereuapr 2015
(cume usuocu ce trmnlo*!|
3.3 l'r3BophHACplEFtEAtrprUnErO

KannranHara crptrqF r lblrrroo ce cror.r oA AonroBrt, xox ry BKnyr{yBaar xp€Alrrre, napxre r
naptt'{Hrre effitEr r rlrl. rtE {a xoia npnnafa Ha aKqxoHep}rre cocraBeHa oA ocHoBHa
rnasHrHa, pe'epst t W =Vf€"

3.4 nOflITIflGTA l{A qEtrOr H mrrOFOr{H}tOT AOnr cnpEMA ocHoBHATA mABH}|HA

PaxosoAcreoro la anatqa r-rtartara qpyrrypa Ha eceqHa ocxoBa. Kako re6epanHo npaBlrno,
HaOaBKrre Ha HgrEcrre cFrF E ce OtHaHcnpaar qA AonropoqHr xpe4rnu o6er6egexl npexy
6axxu u ce xalvecro raFaJfrFr q Emflr{oro ApylurBo t4n}l Apyrn ApyujrBa Ha Tpynaqraiara.

noKa3arenor Ha 3aAotretct 1la rp*tr Ha roAlHara e €xo turo cneAl:

3l AereMBpx 31 gexeuspr
2015 2011

O6epcxn no xpqgnrr (Apnroporxn r,r xparroporrr) i30,923 96,193
llapx x napr,{Hr eBrBarE}trlt (15,633) (jO,39O)
HeroAonr 115290 95,793

Bxynxa rnasrnxa (52,533) (101,157)

Hero noxasaren ra 3aAonxeH@T (-2.19) ({.8St

roflEnh 3AEnK' lt 3AEnKI CO 3AXHTEPECIiPAHA CTPAHA

ronEMx 3aEnKlt

CornaHo 3axoHoT 3a rproBcxr,t ApyurrBa Bo xoj ce AeolHrpa noIMor roreMa 3Aenka rr,l onoa(a
TpaHcaKqx[Te xolt HaAuuHyeaaf 20o/o oA @raulHara apAHocr Ha BxynHxre cpeAcrBa Ha ApylurBoTo Bo
o6nx( n OopMa Ha nooajMrqr, KpeAxTr, mpaHqxx, xrnore(r. Apyuneoro Bo rexoT Ha 2014 Heuaue
TaHcarulUtl OA AaKOB BlrA X O6eM.

3AENKN CO 3A1'IHTEPECHPAHA CTPAHA

CornaHo 3axoxor ga rprcocxl ApylurBa so xoj ce Alr$xlr,rpa noxrror 3alxTepecnpaxa grpana co :q ce
onoareHrl orre rpaHcaxqxra (BuyqyBaj*n, 6e3 orpaH]HyBaH'e, 3aeM, rpeAm, 3anor rnx rapartia) D
Koja 3a[ffiepec paxara crpaHa e qneH Ha opraH Ha ynpaByBape, oAroct{o HaApoprsr C6og rr
ynpaarrenor, Bl(nfiyBajlix r]{ r paKoBoAHl,rre nw]€, vinu ax+4oHep Ha ApyulrBoro :q saepf co
noBp3aHrlre nr{d noegyzaat 20o/o nnx noBeie npoqeHT[ oA arqxrle co npaBo Ha rnac Ha AgtunNtro
tlnll nnqe l(oe ,Ma oBnacTyBabe Aa Aaga ynaTclga Ha apy[tTBoTo [rTo @ 3aAonxrrcnHr, ce cGra gt
3AenKa co 3arHTepecfipaHa crpaHa r ce x3BpuJyBa oa crpaHa Ha ApyurTsoro 8o n@Tanxa.

CarAara u rpaHcaKq[]rre co noBp3aH[ crpaHx 3a ]oAr4Hart uJTo oaBpuyBa Ha 3l Aeke Bpn 2Oi5 x
2014 roArHa ce np[xaxaxr eo cneAxasa ra6ena:

3AEnKt.l CO 3A]IHTEPECI,lPAHA CTPAHA (npoAorxeBre)

4.

1.1

l_1

4.2

1.2

ll

l.J

ll

l.l
t-

!
i

tl
i

Ll
I

tl
t

i.l

t

-u

llpodax6u xa:
OpyKran AA., AhoBur{r4Ha, CnoaeHrja
Heqrap, Cp6nia

Ha6aexu o0:
OpyKran A"q., AiAoBt!,{taHa, CnoBeHxra
Heqrap , Cp6nja
Xe6a, Cp6sia
JyrosHcneKr, Cp6fija

Tpouoqu 3a ,anama:
OpyKran A"q., AhoBLuvrxa, Cnoaerrja

31 AereMBpx
2015

15,759
15r?59

15,534
30,485

467
256

31 AereMBpx
2011

24,639
45,252

722

46,742

4,'t32

70,6't3

4,085

4
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OPYKTA'I MAK A[, CKONJE

FOAUlllEH l,l3BElIlTA,
31 AexeMBpx 2015
(cume u3Hocu ce uc{axal t orf-H

Uzxoc umo cs dotut a
OpyKran A"q., AjApdltr€, oE*l
Heqrap , Cpoxia
Xe6a, Cp6nia
JyrorHcneKr, Cp6da

blgaoc wmo ce dotr|t d:
Hewap , Cporja

396,055
23,3't7

1,046

408,963 421,U4

4,315 6,611

<Dpyrran a.a., AhosurarFa E 953% concrBeHocr HaA ApyufiBoro. ApyujrBoro Ha6aByBa co[oBr x
cl,tpynt.l oA OpyKran a.A. Aipuura. ogyrran AA. AhoBuqnHa Bo rexor Ha 2011 roAxHa cTaHa Aen
oA fpyna${jara Herrap. Og 2012 rog.ln{€ ApufiBoro noqHa Aa ocrBapyBa MeiyceoHr rpaHcaKqx co
Heqrap, Cp6[ja npery Ha6aBE x npqAa6a Ha sypoB]lHn, Kaxo n npoAa)oa Ha roroBx npoxsBoAtl.

ApyujTBoro cTanyBal Bo rpaHcan$r co ]opeHaBeAeHxre noBp3aHlt crpaHr Bp3 ocHoBa xa ueryce6xo
AOTOBOpeHX yCnOBn,

CPEICTBATA HA IPYUJTBOTO qIIJAIIITO BPEAHOCT HE E OAPA3EHA BO EYI'IAHCOT HA
cocroJEATA cnopEA MEFvHApoAHxTE cMETKoBoAcTBEHh CTAHAAPAII

Ha 3l AeKe Bpx 2015 roAuHa crre cpeAcrsa Ha,qpyujrBoro ce nprcHaeHx Bo oxnaHcor Ha @croj6ara
Ha Apyurrsoro ao @rnacsocr co MeryHapoAHxre Grax4apAu 3a OnHaHcrcKo l,l3BecryBalbe Kola ce
np[MeHyBaar Bo Peny6nrxa Maxe4ornja.

x3rnEAlrTE 3A 1,|AH14OT PA3BOJ HA APyIIJTBOTO X HETOBIIOT AE IOBEH nOTOAT

3a 2016 rqAraHa nnaHrpaHo e 3roneMyea$e Ha ooeMor Ha npoAaKoara n ocrBapyBabe no3xrnBeH

OnHaHcxcKn p4ynrar.

AKTI'IBHOCTIITE BO C@EPATA HA UCTPA)I(YBAISETO }t PA3BOJOT

ApyuJrBoro HeMa r3Aaroq[ 3a scTpa)Kyaa]be x pa3Boj Ha HoBr rexHonoDll'l

nPUMAtbA HA ],l3BPlUH],l tlflEHOBl,l HA OAEOPOT HA AI'IPEKTOPX X ynPAAHIOT QAEOP

Fqgraurxrre 6pym nprlMalba (nnarlr n HaxHaAtl 3a qneHcrBo Bo yO) 3a 201 5 rqAxta l,rr*€l8''gr:

- 3opax fypu* (FlperceAaren Ha yO u neHepaneH AxpeKrop) 2'894'726.00 AeHapr
- Jacunxa flerpoBa (PaKoBoaxren Ha Haoasxa t '{neH Ha yO) 774'301,00 AeHapx
- hnlja Bl.lAoeBcKx (PaxoBqAxren Ha eKoHoMrKa }l qneH Ha yO) 889'826'00 AeHapl

NPT A}bA HA HEI,I3BPIIIH}I '{NEHOB11 HA OASOPOT HA A]'IPEKTOPI,I X qNEHOBNE HA
HAII3OPHXOT OAEOP

He e B{anKyn[paHa Hnry ncntareHa HaAoxHaAa so 2015 roAuHa 3a qneHoBrre Ha HaA3opHnor
oa6op.

feHepareH Axperrop

6.

7.

8.

9.

4:132 4,085

392,590
15,761

356
2s6
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(< lanx = AOn 052 oa 5C)

- - Kpatxopol!, Saexx I (pararx 8F L
Ox3rqKa nvqa, 1pro3lu'ioealtl|.' !-lr-'
3€nFFiqr, ca ocrorH, spttlltttr t€ ftcr i
HenpoorrBx opraHEaus Eo jLtalll. (< E =
AOn 052 oa 6C)

- - Iptaopo{Hr lae lt 5 rQCArafl EEr l5
rDroocr(x apyunBa ro npxaaTl€ r rlF-{.
concrseHocr tt jadrs rpe-Iaq/.ial,''.. 6 gpa
- - Aprropoq+ls 3aex, rl lQearrx FF ' 

l€
(F,3ltLKx nrua, rpfoBl.ll{loe4arua, l aEr''r,
3exjoFn$a, @ilodojHt{ sf,lgrua r5 Etr'cr x

Henfbortflt opraHBa4.x Eo sanlrrd

- - ororyEat6a €o aK+aN rl{aaet, { rprE4r
ll!ryulTBa BO nplBtrHa x trIrKaala @E BI[|(,CT l'l

Ja4r4 npsnMdrxra, Bo 3erlr.a(< wr = fofi
021 qa 5C)

- - giorysa$a s ytr Il1 8o lpaolaFl npyllltBa Eo

np.*i , pt"*u *cfieHdt r Jtoltl o'oo

npemtr,t ntrl4 3o 3eMidra

- -TproEat(ll xpeartra ll lsaHol !!rFHN 16

DroaKa Apyunaa Bo npllBarHa rl ntl(a!,la 7o2$ 105'00

conc'eeHdr x tadtx nperlMtrtja' Bo 3eriard

- - TprcEcKr (peArfrx l.t aBaHol aaa€ll l€ opraHll

Ha 3aKOBqAaBBa, l,l3lFiiHa tt cyaEra Bnacr'

Onxol.l, o3OM, ASF , earHLlll. Ba m(atHa 1'r'tl'00
arxotnpaEa N lpynr nparHt nrua OtlHaHoDaHs

oa 6yuEr

- - TprDBaKti Kpearrx t.l aBaHcx aaaeBx fia

OEsqKxtlvqa,qno6ug-noealHqr4,3axaeRl'' o,0o

lerdoF qL, caxoarolHv BFiJneru l€ FJHoct x

8€npoorr t opraHEaqrr Bo 3er{jard

- - (kraHarx no6apyEarsa oA Tpfoso<x lptunBa

"o 
np,lBdrt" , pp*u"ra 

-tcrBeHocr 
l{ iaBHn 3$ 69'00

npemp.{jdnrja, Bo 3eirjarl

- - ocraHtfl no6apYBalsa qa oPraHY la
iaxoH@B8a, l,ll6FlJHa ll cyF(a Macr' on$oM, t296.54,00
O3OM, AEpl.l, earHrq, Ha nd€,fia @xoynpaaa rl

lgyrr npa6xl.l nrqa OxHaHolpaH, qa 6yuer

- - octastfl no6apyBat5a qa Oli3xq n$ua,
rprosrdroearaHqra, 3aHaeflrtl, 36liue u' o,ol)

cafoctolH, BBllrlenll Ha aejHocr ri Hefipoo'mrx

oprairla4ar m 3€fjara

- - r.ptn(opo,{Hti o6Bp<xx no lel.ll x KpeJpllv Kol{

rpR *xll apYllnBa go npxBaTHa ll A'@BHa o,o0

concr6eHocr v Jar+lx npenf jdrxla, Bo 3eBrdB(<

wlx = AOn 095 oA 5C)

- - la,panopotHtr o6rpcxx no lae|n l. kpetrrm

roH orvqir rMua, rPao6llL{oearHq,,
:aifirrr, *"iqnen'rr, ondroiHr Epur'rren' B'l o'ql

!€lHoc HenpoorrH$ opcalrlaq, Bo

3enlar.(< en = AOfl 005 oA 6C)

- - Iprropo{Hs o6Bpoo no 3ae N ll Kpejl{irl xol{

rr,foExx apyurBa Bo npllBattrla l,l atxagHa 0,00

concrBeHocr x laEHx npetnprjaMja, so seridra(<
fft| = AOn 085 oA FtO

- - AgtroporHs o6Bpoo no 3aer'lrl x Kp€PrIl Koll

Or3rr'rru{ nxua, Tprooqtl_ooeavlHllll, 3aHlle qsx,

3er{oFnqr, caxocrojH, lFrlrfe ll't l€ Fjtlocr l.i

HengoorrHx @raHEaqxri Eo 3ei'dara(< xrl.l =
AOn 085 qa t'C)

- - Oo{@Ha marHrBa (concEeHnqxx 6nrran) Bo

aKq noceayBilH, oa lltTL rpm€cxl,l altyutrBa

Bo nptEarxa g Ap(aaHa @ncEeHoct Y ragHx

npemp{jaMa padcrpxpaHx ao se jaia(< oA

AOfl 065 oA 5C)

- - OotoBHa maB+uHa (@ald!et,'{Kli xanrrar) ao

axusrl no(aayBaH$ qa Ox:uqx, ,rsqa, Tploaqn_

noeaxHtu, laHae-t llrx, 3eHiolerux, arMocrqlHq

Brrll'lterr,l xa rej8ocr u HenPoo[Dil't

opre}|rl3illlr{ll per$dpxpaHx Fo 3eirlara(< oA Aofl

065 qa Ec)

- - Oo{oo|a maosltHa (@ocEe8Nxx Enrran) Bo

ar4rs nocayBaM qa BrEAara Ha Peny6t'Ka

ttaxetoirja, On$OM, O3OM, ABPlil, eaxwqx Ha
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20995,61C00

nokan|a aa oynpaBa s lprx nFaa ,ltl
SvHaHoapaHx qA 6vuea(< m Am lE q 8C)

- - OorooHa anaB{rHa (ao.lcrErc Etra,l) b
yrFr noceayEaHs qa apyrlr rFr@. JDtu.rra
Bo nptgafia v a,l(aBHa cdrrEcr r Farx
npemp,riarrda perxcrp.pa|r !o -rjad< q
AOn 065 oA 5C)

- - OcHo€xa ma8llria (coaErEll.l Erl(rat) !o
yaenl.l noceqyaaH, qa Oli3xr{i rllt., rproarr-
noear{ltl.r, 3aHaqrqrr, 3anjmrur, caxcrojHx
sgllrrerv Ha trerHocr r HaoFOrrrN
opraH,3itqr4x pen crprpaH, e 3enjdra(< qA Aql
055 oA 5C)

- - Oolo6Ha maaHrHa (@atctE iE. ranrran) ao
ya.nx noceayEaH, qa &EAdrd ia Ptiy6,r.(a
Marcao.ida, OntlOM, O3Oil, a8Pl.l, €arltlru4 Ha

,oKanHa ca$oyrpaBa s AryTB npa68x fl{€
OnHaHoapaH, qA 6yuea(< qn AOn 065 oa 5C)

- - Tp(oBcr(r.t KpeArIx x a8aHd o[ rFoBo(l.t
IpyutrEa lo npsgrHr I trpxadta concttatoctl.
,ad{i npempdrrrja, Bo 3€xjtr-d

- - Tpto8crx reqArlx l,l aaaHcx qA opraH, Ha

:raroHqaasrla, r€BprHa s qyao(a erEcr, tOnIOil,
(Elol.l. AEPM, eflaHrltr Ha rkxafira caxoyipa6a N

Apyrv npaBHs rqua 4uraHoapaHu oA 6wer
- - TproocM ipelriv r agaHoa oa Ox3xqxx nNua,
rpoBqrHroqAxHqN, 3alaerqfi , 3eidqAerqri,
GraoctojH, BFiirIerM Ha AejHoc Henpool,ltH,
opraHBaqx, Bo !€Mjtr-a

- - ocra8a r o66pos Kolr rprcBcxx lpyrJ'aa oo
nFiEarHa lt gaEHa concrBeH6T x ItEHx
npemperjarvja, Bo 3€irjdra

- - Ocraratl o6Bpou Kor opaaw ro
9axo{qntBHa, KEFTHa 9r cyAo6 Brbcr, onl,loil,
O3OM, AEpM, eArHyqr Ha noKarHa cirxoynpaEa ll
rpyrr np.8Hll rHqa Ol r'fiorpaHl, oA 6yuer

- - OcrtHtrx o6Bpoo Kon orcxqxx nrqa,
tprDd{+ioeArHqx, 3aHaeNrr, ltt{jqaenqr,
caxocRrjHv BFrr,rrer, Bir AejHoc HeflpoorrHv
opra{Eaqrx 3o 3€ jaE

- - npn(oai qn npoaal(6a Ha cto$(< mx = AOn
202 qa EY)

- - npn@all qa npqaar66 [a ysryfl (< qr, =
AOn 202 oA 6y)

- - nprrcAl,l qA npqAarda Ha npor3Eoar,r, ctoKN I
lrcnyfl fia Ao aleH na3ap (< sru = AOn m2 q[
5v)

- - npn@A, qA npqAa)l(6a Ha npos3EoAr,r, croK| r
ycnyni Na cDaHdr na3ap (< rrlll = aon 202 q
5v)

- - npnoax qa npqaar6! Ha npor3Eoar, clotq I
ycrryrx Bo 36rjrre luleHxx Ha Ey (< ,uN = AOn
202 oa 5Y)

- - nproaall no ocHG Ha yndpe6a Ha

rc ntyrepcxr coor8€p paE eB 3a @ncBeHa

Forpe6a (< tljl}l = AOn 206 qA 6Y)

- - npnol'l q[ BaexHrHa(< Nnr = AOn 202 oa
5v)

- - tlploqax q BaexHrHa rb :Fxj$uJre (< x,lx =
AOn 202 qA 5Y)

- - npgoqaH qa npqaada Ha ap6pa Bp3 oo{osa
Ha orH.Horcl(lr Haeii (ru3rHr) (< xns = AOn 202
oa 5Y)

- - Ip6.4Bs qA npoAar(6a Ha HeBarEprdan8r ,
x.reprluH, cpqAdBa (< }fi, = AOfl Z)3 oA E/) .
- - IpAaokN qa npotax6a fia 6{dron xx cpeacrBa
(< ,r}{ = AOn Z)3 o! 5Y)

- - Ap6.aBK, qA npqAax6a Ha yaredao 8o kanrEn
, )aFrxl. qA Bpe#ocr (< l,lnx = AOn 203oA 6/)
- - trp6ra8r(ll qa npqaax6a Hs araprlafli (< ynl{

= AOn 203 ca 5Y)

- - np.4@Au oA Bxuroqra (< wv = AOn 203 oA E/)
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- - Han bteHt drnxulaHll ad+tEra r rg
oA qmxc Ha o6Bpcx, (< ,,I =XnzctotEY)
- - npn(oax BF oooEa xa aiDarrl q
aoroBopeHa 3auMa oA Firi (< rr = A(n 26
qq Bl/)

- - nFMvoAr o[ np€llrrx, qr6cr5, FiiI I
Ig{a$ix (< ur, = AOfl Z)3 qA EY)

- - npn@A, qA cy68eHqr, (< I,r = Xn 2C3 qa
5v)

- - nF,@A, no ooros r€ F€lr.| r drtopcrla
(< sn, = AOn 203 oA 5Y)

- - npmoAy qA yxrHysar+e Ha pro'Dqr
pelepBrpaEa (< t1,llr = rcn 2(B { 5Y)

- - Oo-aHai4 npnxq, qt pa6drEriero (< hn, =
AOn 2(l3 oA 5Y)

- - nB,o@Atr qA Haruraresr aEHtur, r€nqrrHana
xanaprr, orcranHsHr, HaTIEJUa tl cnriltlo (< rtx =
AOn 203 oa ED

- - npnoAx qA n(paHgljnr roAr{Hra (< llnx = AOn
203 oa 6Y)

- - nprroA[ qa aaHoq, l,l rlttlnpHeoi (< rru =
AOn 2(}3 oa 5Y)

- - npm@Aq qA onepaDieg Haefl-rx3r8r (< t,lll
= Aon 203 qA 5Y)

- - npn@al,l qa argrleHrx
- - Pa(rqAN Ha npoAaA€Hx npolr36oAl.t l.t ycrryryt

- - Tpdxoq, !a clipoarr{a x xareMan, (< lrnn =
AOn 2$ on 54
- - orpeB, rotraBo r xa3ysa(< gnl,l = AOn Z)g oA
5v)

- - npoqaH6€lrli apryMx (< xrx = AOn 208 oA
5v)

- - KaHFrbprcxr arcpriura (< err = AOn 2(E
oa B/)
- - Tpouroilr 3a M6araxa (< t,lnr = AOn 208 qA

5y)

- - y|roopxx-3aufirrHa o6neia r o6yBx,

- - MayeMan 3a qrctlrl€l. qApxyEaE€ (< xrx =
AOn 208 oA 6Y)

- - Bqaa (< l1r| = AOn 208 qa 5Y,

- - noDouq{a enekrFrqra eHeprxla (< ,rx =
AOn 26 qA 6Y)

- - noDoursax eHeprerq(x ropiBa (< rru = AOn
2m qn 5Y)

- - notp(l!4t peepBH, aerDEs , xarefvjans 3a
oApxyBatge (< rtnll = AOn 208 qA El/)

- - Omrc fia o{leH xHe}frap, au6anara ll
aEru'y N (8o npoN3sOAErBo) (< r{ry = AOn 208
oa ry)
- - TpaHooprM ycryrx Bo 3ei{jarr (< yn}l = AOn
211 qA 6Y)

- - TpaHooprH, ycnyd Eo crlriHcrBo (< l,{nll =
Aon 211 qa 5Y)

- - ITrT !'cnyrv so SeBFr-r (< wtr = AOfl 2U ot
ry)
- - IffT]tnyrx Bo cEEHcrBo (< llnx = AOn 211
oa B/)

- - HaABopeuH, Ktyrx !a Epa6orxa Ha

npor3ro!, (no{ npoB8qAcno) (< l,lns = 
^On2110[ 64

- - npor3Bo#rB€Hr I 3aHaerqroo yuyry (< ,lJlr.{.

= AOn 211 oA 5Y)

- - Hae HrHx 3a lenoBHr,r npocoprrtt Bo 3efJara
(< l{rl{ = Affl 211 oA 5Y)

--Hae l,Hr 3a onpefla (< t,lnl. = AOn 2U qA

5v)

- - HaeHHrm 3a 3erjrufie (< llrll = AOn 211 oA
5v)
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t5t
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,51

,62

t63

,64

765

756

,67

r6l

,69

770
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- - TpouJoqn 3a rcrpa*y!6ha (< !r = lon If
oa 6Y)

- - Tpoo.ror+. 3a pa3soi (< ,rx = Am 211 a 6y)

- - Bl(lnxynspaHx Ha&Neclx 3 Qoa ta
6onelyBare

- - Haao ecroqx Ja ompeflt{€ rFa fiFana
Bo neH3rla (< rtr = Aofl 217 (n ry)
- - EaHor(pcreH Haao[€cror lo ala r€
xqlpartlria 3apalN rpdHo pa6otro alfdiFlGe
noa ycttoB, yrEpFHr co :Llrofl (< rrf, = AOn
217 oA6Y')

- - Jy5srEjH, Hdpaan (< trn, = lgl 2u qa 6:/)

- - Perpec ra rqrur€H qxop (< tnr = AOn 217

oa B/)
- - noficrirrv (< l.tnr = AOn 217 qa 5Y)

- - noj.qaH! roeaHa (< ll,lx = AOn 217 qa 6y)
_ _ llxeBHrw 3a cqrx6e+u ntryBa$6, Ho(eBarba

l,l ndrrll Tpou.,oqx (< l.n, = AOfl 217 qa 5Y)

- - AleBHrurl 3a svrdefll,l narylalba (< snx =
AOn 217 oA 6|/)

- - tlalo.ledt ria rpoiioqrle Ha Spa6ordrrre x
noAtpor], (< ,rx = AOfl 217 oA 5,
- - Haao €cro( 3a cxecryBalb€ r togaHa Ha
.r€pdr (< l{nv = AOn 217 qA 5Y)

- - Haao €<ru !a qaBoer xradr (< xnu = AOn
217 oa5t,
- - nqaapor.lrl xa 6pa6oE+rt{t€ (< xnli = AOn 217

oa 5Y)

- - Tpouror+i 3a optaHEtpaHa xqpaHa ao reKor
Ha paf'ora (< Ntr = AOn 217 oa 5Y)

- - Tpd!d+{ 3a opratlrctp6H npeBo3 !p ll oA
pa6qra (< rrr},l = AOn 217 qA 5Y)

- - Haaofiecrx Ha $Be aBTopcg roHopap, (< ljls
= AOfl 217 oa EY)

- - llalpa{ecr 3a noBpe eHg N nF4BpexeHN
p€6on (< Nr, = AOn 217 qa 5Y)

- - Tpouidtll 3a HaAol{ecr x Apyx npNl.a$a Hal

HaaFopeuri| rul€NoEL Ha ynpaBei I EASopeH
oaFop, qaFop Ha arpel(ropti ,l ynpa4rreM

- - Tpourq+l 3a 6o$3opctE6 (< linl = AOn 212
oa ry)
- - ttnpe3e}fiaMa (< l1,lh = AOn 212 oA EY)

- - np€tlrr 3a octlrypyaalle Ha xxdt (< t l, =
AOn 212 oA 6)/)

- - Haaole<r 3a 6arGpo(, ycnyr| (< xn$ = Aon
212 oa 5Y)

- - IlaHoqr,r xoti He laBrctt on peyn-dror (< lrll,l
= Aofl 212 oA 5,
- - npxFHeor xol He 3aanctr qA p€ytrrttdr (<
}{n, = AOn 212 oA E/)
- - rfi€Hap,rnt Ha 3npyrG[rjara 3o 3€tdara t1

crpaHcrBo (< xns = AOn 212 qA EY)

- - OcraHrrv lDqllorl, l€ pa6orehdro (< l,l,l, =
AOn 2u qA 5Y)

- - lG3Ht, neHanli H pxec'oqli 3a urrerx rt ,pyro
(< rrl4 = AOal 222 oa 6Y)

- - HaaoraccroqN 3a urrErv (< rrr = AOn 222 qa

5V)

- - Bpeafiocrro ycormcytar{€ Ha aonlopoqHr
OsHagdcxx Mao€H, t,iApYrN Yaprrx oa
BpeaHocr pacflonosEr 36 npqa da ( = Aon
2a2 o! 5Y)

- - llduar€+ axBraerox
- - PerHBeovpaHa [06{d(a
- - npoceq€H 6pol Ha Bpa6dteHv ap3 ocrola Ha

ccrol6rrd Ha qajor Ha Meceqor
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